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IMPACT OF LIBERALISATION ON A(illl(,‘l]l!l"lfib\l, Sli(j'r{;k
SUCHITHRA DEVI S
Assistant professor, Department of Economics

S N College Varkala,

Abstract: Agriculture growth has been significantly affecteqd by
trade, irrigation, net sown area, and net fixed capital stock in agricy
trade liberalization. Economic liberalization and free trade enshrined und

the WTO has hit severely in agriculture sector which is the firg line f)rf
defence against poverty. The export procedure should be nationalized gpg
simplified in the light of the world trade agreement. Agriculture sector
should be given the status industry in terms of product price fixation and
provision of budgetary support, credit, power, transport and export facilitjes
Government should take into account the interests of small and marginal
farmers. The sector has to be made more productive and so that it can face
the multiple challenges it is exposed to. The present

paper tries to discuss the
impact of liberalization on agriculture sector an

d it discusses topics on
agricultural growth to GDP and export performance o

f Indian agriculture.
Keywords: Economic liberalization, Gross Domestic Product, WTO, Expon,
Subsidies.

lerms of
lture gnq

INTRODUCTION

Agriculture is fundamental to India’s inclusive and sustainable
economic transformation ensuring global peace and economic stability. It has
direct impact on poverty cradication and an important factor in cmpioymeﬁ
generation. The sector supports 739 million people which amount 10 s
percent of the global agrarian population. Agriculture and allied sectors ILET
forestry and fishing accounted for 51.9 percent of total GDP in 193{}[;1‘
which further declined to 13.7 percent of total GDP in 2012-13 (at 29041- -
prices . The sector employed 58 percent of country's workforce w}-“.d;'hg;ui
reduced to 54.6 percent(Census2011).Agriculture is a source of h\le fmb?:
and food security for a vast majority of low income, poor and ‘:\ll ?(Lhcl?—‘
sections of society, its performance assumes greater significance. ¢ ;k uril -
1o raise the non agricultural income which further help to rc:ch'eh!‘lcll g
urban imbalance, Agriculture growth has been signiﬁcanll)'_aff“c{,"‘ ure 3
of trade, irrigation, net sown area, net fixed capital stock in “?:r"'.ucd wndet
trade liberalization. Economic liberalization and free lrm%e C“i'h:-::lt fine ©
the WTO has hit severely in agriculture sector whic}} is lhuhc :uﬂl‘;"" of
defence against poventy The present paper tries to dtSClIS_S!_‘i‘d a0 ™

hiberalization  on agriculiure sector, which is further divide

e
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HEALTH CARE FINANCING IN INDIA

SREERENJINI S.C
Assistant Professor, PG & Rescarch Department of Economics,
S. N. College, Varkala.
Abstract: Health care is the core factor in the development of every society
and is recognized as a public good .Health care financing means mobilization
of fund for providing health care services to promote efficiency and equity,
The changing scenario of healthcare financing in India especially after
1990's poses serious structural changes in the health sector. Declining public
health spending and rising requirements to meet health care needs of
secondary and tertiary curative care compelled many States to explore new
routes of health care financing. Introduction of user fee, increasing
registration fee, dual pricing system, enhancing Public Private Partnership
including voluntary sector and effective regulation of private healthcare
system arc somc of the alternatives. India’s health financing system is the
cause of and an important factor behind many challenges of health care
delivery. Health inequality, unavailability, poor quality and costly health care
services are some of the serious issues of health sector in India. Therefore the
study attempts to examine the current status of health care financing in India.
The data for the study is based on secondary sources like Reports of
Directorate of Health service, Planning Commission, WHO, NSSO, NFHS,

Census, RBI bulletins, Economic Review, working papers and journal
articles.

Key words: Health care financing, Health spending & health care
INTRODUCTION

Health care is critical in improving the health status. Access to health
care increascs labour productivity and prevent misery. Government has an
important role in not only improving the access to health care but also in
regulating health services especially in developing countries where there is
large concentration of poor. India being a signatory to the Alma Ata
declaration of 1978 which is aimed at achieving Health For All by 2000AD
ES still Fagging behind in materializing the goals in 2015.Health care system
in lnd'lu. .is facing various problems related to efficiency, equity and
aCCt?SSIblh[y to quality care, Provision of healthcare free of cost cannot be
realized due to growing fiscal crisis both at the centre and at the state.
Jmpr(')vcmcm in the standard of living and health status of the population has
remained one of the important objectives in Indian planning. The five year

vision which is_consistent with the

international objectives of equitable health of v
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sbstract: The article analyses the 12" plan, and  major
cconomic development. The article also analyses the maonitirable tagpers
b 12" plan and sectoral targets of the major sectors like gy ilture,
industry, teleccommunications and social sectors like cducation and heislthy

and discusses how well these sectors are influential (o the develk it of the
cconomy in the 12 plan period.

Sh ﬂ'l'}{ll'“‘ h”

& Key words: Five year plans, planning commission, developmen

INTRODUCTION

National Planning is a process of setting national targets and
preparing programmes and policies that will help achieve those targets The
exercise of the process of the planning has become more complex due 1o
number of reasons. First setting of targets is not just a technocratic process It
must be a blue print of the aspirations of the much increasingly aware civil
society and should be capable of addressing their concerns. Secondly, the
strategy outlined by the plan must reflect the growing complexity and
maturity of an economy including its growing integration with the rest of the
world, and the changing role of public and private sectors. Fually the
capability to implement plan are also very important for better results ol plan

o Process. Twelfth plan has been formulated keeping these factors in mind.

Objectives and Methodology

S aratevies | W wil
The objectives of the study are to analyze strategies for i |
eaniad U )
?r ‘l'm !2"h plﬂn ﬂnd 10 rcvicw !hc {llrgc{ﬁ ﬂ” [ll’\"-‘!np"‘f“t \'lh“-lll.ﬂ '\ttl\ll\li
z E e alata Beotn platt
ndian Economy, The data used for the study is secondary datav trom |
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Ments  published by the planning  commissi =
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Abstract: Special E onomic Zones ane popular instruments in developip
& g_m\uh strategies. Developing COuntfé

have il Specil Eoonomic Zones as 2 model for selective policy
spphoaions and for caswy integration into the world economy. India is not
am oxcopion. SELs are insulated export areas that offer benefits such as duty
conooRRas W industrial units, S0 that the industrial exports can be given 2
soost and higher growth raes can ke affected: they are coupled with several
Jhaneess ke Doos the p:‘..\iucti\ﬁty of capital. labour and innovation,

%
P i m——

o ramad techaology development and better management practices in the
explores the [ndian policy framework for Specizl
Eonomss Zooes. It alo studrs socio-economic roles and dimensions related
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Kevwordst Eoonomic ZonSs. SEZs. Foreign Direct Investment, Foreign trad

policy. Labour.

DTRODL'CTION
of India has. over the 1,3‘"1

As pent of liheralization. government
) promOLio

~—=de. adopted 2 mulii-pronged approach

vesoment in India The Special Economic Zone policy introduced 1
Export- ru policy offective April 1. 2000 is the governmeﬂt e
most aggressive and far-reaching initiative aimed at ateracting =
~vesment to Indiz The policy enables the creation of SEZS with 3 V¥ for
provide 28 internationally competitive and hassle-free €ﬂ"ir°m,“cm_ al
exports. Several incentives has been offered under the policy 10 lt:;ar:'
uairs that are likely to be offered under the policy 10 industrial units ¢ S
likely to be set-up in the SEZs as well as the developers of such fo'reif'-“
GEZs are defined as delineated duty-free enclaves and are deemed
rerrizories for the purpases of trade operations, duties and tarifts:
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The word “special’ mainly means Special :

5. The first special zone which bears any semblance 101

pv;":i."t

: 5 s ” = . - .- = T iy L % g_

once Was Set up in Spain in 1929 with the intention of mtrci""‘m’a xiaoi““’
& -

value addion to the raw matenials available in that country-
(he inspuring fORCT behind China’s economic miracle during 1
gave @ hig boost 1O the concept of SEZs in l‘)7‘).y1_ll}_‘l’cnmg
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MSME SECTOR - VITAL OPPORTUNITY FOR INDIAN GROWTH

Jubilie.SV e e e

Abstract

Indian Small and Medium Enterprises (SME) sector has emerged as a highly vibrant and dynamic sector of the Indian economy
over the last five decades. SMEs not only play crucial role in providing large employment opportunities at comparatively lower capital
cost than large industries but also help in industrialization of rural areas. SMEs are complementary to large industries as ancillary units
and this sector contributes enormously to the socio-economic development of the country. The Sector consisting of 36 million units, as
of today, provides employment L0 OVEr 80 million persons. The Sector through more than 6,000 products contributes about 8% to GDP
besides 45% to the total manufacturing output and 40% to the exports from the country. The SME sector has the potential to spread
industrial growth across the country and can be a major partner in the process of inclusive growth.SMEs also play a significant role in
Nation development through high contribution to Domestic Production, Significant Export Earnings, Low Investment Requirements,
Operational Flexibility, Location Wise Mobility, Low Intensive Tmports. Capacities to Develop Appropriate Indigenous Technology,
Import Substitution, Contribution towards Defense Production, Technology — Oriented Industries, Competitiveness in Domestic
and Export Markets thereby generating new enireprencurs by providing knowledge and training.Despite their high enthusiasm and
inherent capabilities 1o grow, SMEs in India are also facing a number of problems like sub-optimal scale of operation, technological
obsolescence, supply chain inefficiencies, increasing domestic & global competition, working capital shortages, not getting trade
receivables from large and multinational companies on time, insufficient skilled manpower, change in manufacturing strategies and

turbulent and uncertain market scenario. To survive with such issues and compete with large and global enterprises, SMES need to adopt
innovative approaches in their operations.

Key Words: SME, GDP. National development, operational flexibility

Performance of Indian MSME Sector

The Indian MSME sector provides maximum opportunities for both self-employment and wage-employment
outside the agricultural sector and contributes in building an inclusive and sustainable society in innumerable
ways through creation of non-farm livelihood at low cost, balanced regional development, gender and social
balance. environmentally sustainable development, etc.

The Diversity of the Indian MSME Sector

The MSME sector in India boasts of diversity in terms of its size, level of technology employed, range
of products and services provided and target markets. MSME Tool Rooms have been credited to provide at
least ten components that were ased in India’s Mangalyaan (Mars Orbiter Mission probe), the Indian Space
Research Organization’s (ISRO) most ambitious mission till date, which is the country’s first inter-planetary
space mission. The sector has also contributed vital inputs for other space satellites such as the Chandrayan.
India’s second moon mission, Chandrayaan II, set to be launched in 2016-17, will have a soft land over a
wheeled robotic vehicle to explore the landing area. India seeks to launch other ambitious projects like a global
sea traffic monitoring system and an carth observation satellite, in cooperation with the EU. The projects
envision significant contributions and convergence opportunities from the Indian MSME sector.

India is one of the world’s top ten countries in terms of military expenditure. According to the database
prepared by the Stockholm International Peace Research Institute, which has listed the countries of the world
in terms of their military expenditure at current US$ millions in 2013, Indian ranks ninth.

With spending in Defence and Aerospace on the rise in India. it is estimated to become the third largest
market by 2020, after the US and China. Increasing passenger traffic and military expenditures are expected
to boost demand for new aircrafts. Investment opportunities of US$110 billion are anticipated with US$80
billion in new aircraft and US$30 billion in the development of airport infrastructure by 2020, according to
the Investment Commission of India. Many global companies are increasingly looking to Indian MSME:s for

strategic partnerships of mutual benefit due to the innovative capabilities in niche manufacturing, comparative
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T
advantages of advancérﬁgiéﬂng, low-cost manufacturing and overheads, ability to speedily absorb new
technologies and local skills and capabilities that set these enterprises apart from other national and international
players in the sector.

With its vast resource pool of engineering talent and high skill labour at competitive costs, India has the
potential to become a significant player in the global auto industry, especially in engineering and component
manufacturing. India’s close proximity to key automotive markets like the ASEAN, Japan, Korea and Europe
provide an added fillip to the sector. Exports of auto components increased at a CAGR of 17% during 2008-
13, reaching USD 9.7 Billion in 2012-13. MSMEs assume a dominant position in the automotive and auto
components sector.

Many more lucrative opportunities can be tapped by Indian MSMEs in the foundry industry, electronics
industry, chemicals, leather, textiles, agro and food processing, pharmaceuticals, transport and tourism
industries, etc. The globalization of businesses has increasingly drawn SMEs into global value chains through
different types of cross-border activities. Many entrepreneurs are recognizing the opportunities that this advent
ushers and gaining access to global markets has become a strategic instrument for their further development.
These opportunities have arisen as a result ot the government’s increased focus on the MSME sector, larger
investments in research and development, technological upgradation, thrust towards international collaborations
and measures to boost competitiveness and propel growth.

Suppeitive Role of Government of India

Recognizing the potential of this sector for the nation’s development, the Government of India. through
its various agencies, has taken many key steps to strengthen the MSME sector and promote innovation and
capacity building in this sector. Regular dialogue is facilitated between various stakeholders through the
constitution of specific task forces and inter-ministerial committees. The Micro and Small Enterprises -Cluster
Development Programme is being implemented by the government for the holistic and integrated development
of these enterprises in clusters through soft interventions, hard interventions and infrastructure upgradation for
enhancing their productivity and competitiveness. During the year 2014-15, 43 new clusters have been taken
up for various interventions. So far, around 966 clusters and 171 infrastructure development programmes
have been initiated by the government. Provisions are also being made to strengthen the framework of virtual
clusters with an aim to assist MSME accessibility of the Ministry from the remote location of their operation.
The Credit Linked Capital Subsidy Scheme also assists in the technological upgradation on MSMEs. The
National Manufacturing Competitiveness Programme is another flagship programme of the Ministry of MSME
which endeavors to equip these enterprises with technology-based tools in the areas of quality upgradation.
productivity, design development, energy efficiency and marketing. To ensure better flow of credit to SMEs,
the Ministry has introduced a Policy Package for Stepping up Credit to Small and Medium Enterprises (SMEs)
under which it operates schemes like the Credit Guarantee Fund Scheme and the Performance and Credit
Rating Scheme.

Growth opportunity in India for MSME

In India, MSME are very large in numbers, diverse in type of business and are spread across remote
geographies of a vast country. A large portion of the MSMESs are informal and not registered with the formal
eco system of MSME. It will require significant changes in philosophy and approach to be able to develop
and deliver a new wave eco system which facilitates their development and seize the emerging domestic
and global opportunities. At a minimum, any hindrances and hurdles in doing business are to be removed.
This will help unleash a young and dynamic entrepreneurial talent in India who will be willing to make self-
entrepreneurship the first career choice and develop growth companies. Seizing the emerging opportunities
to develop a robust MSME sector as a strong backbone for a growing economy will require efforts by the
government to bring the various stakeholders i.e. equity funds, banks and financial institutions, industry sector
majors and MNCs, regulators across various Ministries at the centre and state level and trade associations and
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Role of MUDRA Banks in Developing
4 MSMEs — An Evaluation

_ Lekshmi.d —

e ————————

ABSTRACT

Small businesses are critical component of and major contributor t© the strength of local economies. They contribute to local
economies by bringing growth and innovation to the community in which the business is established and also help stimulate €conomic
growth by providing employment opportunities 10 people who may not be employable by larger corporations. Accessing credit is
considered to be an important factor in increasing the development of small businesses, it is thought that credit augment income levels,
increases employment and thereby alleviate poverty it is believed that access [0 credit enables poor people to overcome their liquidity
constraints and undertake some investments.Small businesses are often unable (o avail loans from banks because of lack of collateral
and insufficient funds to pay off the interest.Micro Units Development and Refinance Agency (MUDRA) is a financial initiative
announced by the Finance Minister in Parliament during Union Budget for FY 2016 crated in order to facilitate the micro units by

providing them sufficient funds in order to develop and refinance of MFIs to encourage entrepreneurship m. Even though its not a fully-
fledged bank and is in its initial stages this paper. based on secondary data, an attempt has been made 10 comprehensively evaluate the
role of MUDRA Banks in developing MSMEs and understand the negatives and positives of Mudra Banks.

Key words: MUDRA , micro units, MFls. entreprencurship.

Introduction

In India Micro, Small and Medium Enterprises (MSME) sector has emerged as a highly productive and
dynamic sector of the economy over the Jast five decades. With their effective, efficient. flexible and innovative
entrepreneurial spirit they play a key role in the development of the economy. The MSME contributes mainly
to our country’s manufacturing output, employment generation and exports. They have unique advantages
over other industries due to their size, high labor-capital ratio. shorter gestation period, focus on relatively
smaller markets, lower investments, effective mobilization of resources of capital and skills which might
otherwise remain unutilized and stimulation of the growth of industrial entrepreneurship. The MSME sector
is an important pillar of Indian economy as it contributes greatly to growth of Indian economy with a vast
network of around 30 million units, creating employment of about 70 million, manufacturing more than 6000
products. contributing about 45% to manufacturing output and about 40% of exports, directly and indirectly.
This sector even assumes greater importance now as the country moves towards a faster and inclusive growth
agenda. Moreover. it is the MSME sector which can help realize the target of proposed National Manufacturing
Policy of raising the share of manufacturing sector in GDP from 16% at present 10 25% by the end of 2022.
The present paper is an attempt to focus the present status of performance of MSMEs in India & highlights the
major challenges for growth of MSMEs and initiatives taken to solve the constraints by both government level
and institutional level.

Despite being the greater contributor to our economy they are encountering a number of problems like
sub-optimal scale of operation, technological obsolescence, supply chain inefficiencies, increasing domestic
& global competition, working capital shortages. not getting trade receivables from large and multinational
companies on time, insufficient skilled manpower, change in manufacturing strategies and turbulent and
uncertain market scenario. To survive with such issues and compete with large and global enterprises, MSMEs
need to adopt innovative approaches in their operations and for that funds are required which is the key problem
that they are facing.

[n this paper an attempt has been made to comprehensively evaluate the role of MUDRA Bank in developing
MSMEs and understand the strengths and weaknesses of MUDRA Bank.

Micro Units Development and Refinance Agency Bank (or MUDRA Bank) is a public sector financial

institution that was launched by the Central Government o1 8 April, 2015 for providing loans at low rates to
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micro-finance institutions and non-banking financial institutions which then provide credit to MSMEs. The
formation of the agency was initially announced in the 2015 Union budget of India in February 2015.

Objectives of the study ” .
1) To examine the role of MUDRA banks in developing MSME:s. ( = \ Vo
2) To analyse the strength and weakness of MUDRA banks. \i~>

Methodologj' of the study
The role of MUDRA banks in developing MSME:s is being studied by using secondary data alone.

Discussion and Result

Under the PradhanMantri MUDRA Yojana scheme MUDRA banks were set up to provide its services
to small entrepreneurs outside the service area of regular banks, by using last mile agents. About 5.77 crore
(57.7 million) small business have been identified as target clients using the NSSO survey of 2013. Only 4%
of these businesses get finance from regular banks. The bank will also ensure that its clients do not fall into
indebtedness and will lend responsibly.[2][4]

The bank will have an initial corpus of 200 billion (US$2.9 billion) and a credit guarantee fund of 30 billion
(US$440 million). The bank will initially function as a non-banking financial company and a subsidiary of the
Small Industries Development Bank of India (SIDBI). Later, it will be made into a separate company. It will
also serve as a regulator for other micro-finance institutions (MFIs) and provide them refinancing services. Tt
will provide guidelines for MFIs and give them ratings.

Under PradhanMantri MUDRA Yojana (PMMY), MUDRA has created three products as per the stage of
growth and funding needs of the beneficiary micro unit. These schemes cover loan amounts as below:
® Shishu: In the first stage of a business, MUDRA will provide a loan up to Rs.50. 000 to small businesses.
® Kishor: Next is the Kishor stage. Under this stage, MUDRA will provide loans of an amount ranging
from Rs.50, 000 up to Rs.5 lakh.,
® Tarun: Last stage of intervention is the Tarun stage. Under this stage, loans of amounts ranging from
Rs.5 lakh to Rs.10 lakh will be provided.

Government has decided to provide an additional fund of 1 trillion (US$15 billion) to the market and will
be allocated as

® 40% to shishu

® 35% to kishor

® 25% to Tarun

Any Indian Citizen who has a business plan for a non-farm sector income generating activity such as
manufacturing, processing, trading or service sector and whose credit need is less than 10 lakh can approach
either a Bank, MFI, or NBFC for availing of MUDRA loans under PradhanMantri Mudra Yojana (PMMY).
The usual terms and conditions of the lending agency may have to be followed for availing of loans under
PMMY. The lending rates are as per the RBI guidelines issued in this regard from time to time.

About MUDRA Bank at a glance:
1. MUDRA Bank will provide credit of up to Rs 10 lakh to small entrepreneurs and act as a regulator for

‘Micro-Finance Institutions’ (MFIs).

The roles envisaged for MUDRA include laying down policy guidelines for micro enterprise financing

business and registration of MFI entities as well as their accreditation and rating.

3. There are about 5.77 crore small business units.

4. Among others, MUDRA would benefit small manufacturing units, shopkeepers, fruits and vegetable
sellers, hair saloon, beauty parlours, truck operators, hawkers, artisans in rural and urban areas with
fmancmg requ1remems up to Rs ]0 lakh.
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RURAL CREDIT DELIVERY SCENARIO:
AN INDIAN PERSPECTIVE

O e Lekshmy Prasannan R e e e

ABSTRACT
aracterized by a multi-agency approach cOmprising of a wide variety of formal, semi-formal and
d branches of Regional Rural Banks,

d branches of commercial banks, nearly fourteen thousan
llion Self-help Groups. In spite
s to credit by the farming

informal models with over thirty thousan
over one lakh primary cooperatives, Over one thousand Micro-finance Institutions and well over a mi
of several credit provisioning measures in India, rural credit delivery still suffers from low levels of acces
Il and marginal farmers and exclusion of tenant
framework of NABARD but
o the present paper attempts

Rural credit delivery in India is chi

community, declining share of the total credit uptake, inadequate coverage of sma
farmers and share croppers. This prevailing situation questions the credibility of not only the regulatory

also the efficiency of the micro finance organization including the micro finance institutions. In this scenari

to evaluate the rural credit delivery system in India and its various concerns.

Keywords: Rural credit, micro-finance, cooperatives, regional rural banks and commercial banks.

Introduction
ntry has metamorphosed from a monopoly

The development of the rural credit delivery system in the cou
rcial banks and establishment of regional rural banks for improving
rural credit delivery had an impact

of cooperatives to the induction of comme

the outreach and ensuring access to credit in rural areas. Innovations in

on agricultural production and reduction of poverty due to increased flow of credit. The All India Debt and

Investment Survey(AIDIS) conducted by the National Sample Survey Organisation states that about 27 percent
as for farm related work.

of rural households are indebted and 59 per cent of the debt of rural households W
The extent of financi licy concern and several measures have

al exclusion in rural areas is still a matter of po
been adopted to address the same. In this context the present paper attempts to evaluate the rural credit delivery

system in India and its various concerns.

Rural credit Scenario in India

of the rural credit delivery system had three distinct phases. The firstphase wasch arecterised

it institutions while the second phase witnessed an expansion of the
improve the access of the rural population to institutional credit and
ountry. This phase was marked by the induction of the
h their nationalization in 1969 and the setting up

s with the expansion of branch network, several
are as follows

The development
by the monopoly of the cooperative cred
network of credit institutions in order to
other banking facilities even in the remotest parts of the ¢
commercial banks into the rural credit delivery system throug

of the Regional rural Banks all over the country. Simultaneou
measures were also initiated with a view to streamlining the delivery of rural credit. They

e lead Bank Scheme
Village Adoption Scheme

Opening of specialized branches for agricultural lending

Service area approach
reforms, is an attempt t0 transform

The third phase coinciding with the introducti

the credit institutions into organizationally strong, financially viable and operationally efficient units. Despite
several measures all the three formal banking channels (Cooperatives, RRBs and Commercial Banks) were
ineffective to reach some sections of the population. In this context micro —finance programme was started in
1992, popularly known as the SHG-Bank Linkage Programme. It has emerged as the leading micro-finance
programme in the country and is recognized as an effective tool for extending access to formal financial

services to the unbanked rural poor.
gt T

on of the financial sector
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A STUDY ON REGULATORY FRAMEWORK FOR
INFRASTRUCTURAL DEVELOPMENT WITH
SPECIAL REFERENCE TO POWER SECTOR

Lekshmy Prasannan —
Abstract
Regulation implies a certain de; /
' gree of external control. The f regulation is r
: purpose of reg 15 Lo venlt profi
of universal service and protect customers, employees as well as the environment. The ?ﬂﬁ:m_.mah 1o S M.ﬁ _w*__.uq&_aa
F e it

functions and performance of re, instituti ini
gulatory institutions in infrastructural development wi nﬂw .
stit t with refe ay
also been suggested in order to counter their failure to meet their regulatory objectives, qy“nvwﬂsﬂnnmz”:mﬂ“““mw“mﬂan &mw&wﬁ/
3 Tee s T

generation, transmission and distribution and until now the power wiility sector has been dominated by the state. It di <ﬂwﬂ
. was dscm

]
/G
there i ..mz
15 an urgent need to set up a wholesale ici y
p power market, create an electricity pool and enforce market like competitive pressurestit-y’ Y w ?W\
AR PG il ®
A

was nightly concluded reforms WET SECLOT cannol mean; £S5 COm)| and priv, e initiated
ghtly hat in power be ngful unl petition privatization are in

Introduction

India has re-emerged as one of the fastest growing cconomies in the w ia" i i
Hﬂ“ﬁﬂﬂhﬂw HM wwgnn«. has woam_m_mn_ the sentiments, both within S::W%Mhﬂﬂﬁ%ﬁﬁﬂﬁ““ﬂﬂ ”M
s noz.:dn:_mﬂwaaw“%oncﬁ_ﬁun wc:.,._m‘:_nﬁau. the _"_:Eo outlook for India is distinctly upbeat. According
ke o aon. : mmm could unleash its m:__. potentials, provided it improves the infrastructure facilities
i) P 55 u E.Q.:.B.Emﬁ the growing demand of the economy. Failing to improve the count m

cture will slow down India’s growth process. Therefore, Indian government’s first priority is :&:W—o

the challenge of maintainin, i i i
iy g and managing high growth through investment in infrastructure sector, among

The provision of quality and efficient i ices i
t infrastructure services is essential to reali i
] : ] ¢ ; ze the full pote
WMM”_“M ”_Hu__.__mnv surging ﬂ.?.csmv the economy. India, while stepping up public investment in mzmwwmpnﬂ”w““ﬁ:n
e M ﬁw.. mw_mmm_.ﬂ_ m nﬂzn_s:m private sector to meet the growing demand, The demand for :._hichmﬁ_._ww
ent during the Five Year Plan (2007-2011) has been esti . :

! nen : i ] estimated to be US$ 492.5 billion (Planni
wsﬂﬂm:n“w”ﬁﬁ.ruowd, To meet this growing demand, Government of India has planned to raise the :Menmp:.mﬂm

re from the present 4.7 percent of GDP to around 7.5 to 8 percent of GDP in the 11th Five Year

lan. gem efforts
eral, oW mn tructure dewv e 0 P
P In ff towards Tas| 0_0550_.: 15 continued to focus on the wm% areas of _.%mu.omh

3 w«%m.»unz mmﬁ_wn.w a certain nn.w_.nn of external control. It is a process, prescribed by laws, which controls
E@nn__.nn_ﬂm.am Mﬂof_cshc_ MMM_.“_.Wm of m:“.« in the public interest. Ideally, in a perfectly competitive Em.h._ns the market
elf ensure that the interests of the consumer and thy ial i d
g oy : . e commercial interests of th i
M__ omcoam.o : :._MMMMHMH_. .w_...u._wam.bnmn. However, in reality, markets are imperfect. They do not ?nozm%ﬂwﬁﬂ
< ns in information, scale economies and transaction costs. This i i
c . This is where regulation i

:“_. Hw.u_q o mccmaea .mc_. that &m.q_ma of perfect competition and move towards social cvm_wﬂm M::u_.m.uwoamm
_m.di M ﬁﬂ._ M:%:E:.m_,_n ina m,.m.n private market. The purpose of regulation is to prevent profiteering nEE..w_ the
e a universal service, prevent self-destructive price competition, and protect customers w_.: lo;

environment from harm or damage resulting from the inappropriate behavior of firms. i

8 hh“—“_.ﬁ“mﬁsﬁm:_“ aspect in Smd&..nSm regulation is the sequencing of regulation in an industry. The
Shimge otk wanw on _% _wn c.a_w: infrastructure S.na_. has been different from most other 3==E.mm in
o seque ng an u:.EEn_w, Infrastructure services were predominately provided through most of the
E I yana College, Sivagiri, Varkala Email - lekshmy_2010@yahoo.co.in
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tor, based on the belief that such industries enjoy natural monopolies and hence
must be under government control for public interest. There was also the implicit belief that accountability of

public utilities to Government and through Government to the legislature was adequalte (o ensure transparency
and efficiency. The continued provision of infrastructure services by government monopolies, however, led
to operational inefficiencies and poor quality of services, lack of transparency and accountability, inadequate

investment and neglect of consumer interests.

20th century in the public sec

In the 90s, the need to attract additional investment in infrastructure from the private sector, and to build
bally competitive, and access capital across national frontiers, compelled

quality infrastructure to remain glol
governments to resort increasingly o the commercialization and privatization of infrastructure services. India
é%:oﬂsnmu:a:,Fwn&acm.nﬁmﬁ_mo::mwmﬁ_nﬁa in India, even after 40 years of independence was very

underdeveloped. Roads and Ports had severe capacity constraints, and suffered from serious inadequacies in
terms of productivity and quality; the tele density was around 1.9 per 100 as against a global average of 14.
There was a severe shortage of power in most parts of India. Governments realized that commercialization
and privatization of infrastructure were necessary 10 make them viable, 1o make the delivery of projects and

services more efficient, and to improve the quality of services.

In India, infrastructure regulation was first established in the state of Orissa through the enactment of Orissa
Electricity Regulatory Commission Act, 1996. The Telecom Regulatory Authority of India (TRAI) was set
up only as recently as 1997 through the Telecom Regulatory Authority of India Act. The Central Electricity
Regulatory Commission was established thereafter in 1998 through the Electricity Regulatory Commission
Act 1998. Thus, in both the telecom and electricity sectors, the regulators came into being much after the
sectors were opened up for private investment. It was only in the port sector that the Tariff Authority for Major
Ports (TAMP) was established in 1997 just when the sector was opened up for private investment.

Clearly, the sequencing of reforms has notbeen correct in India. The consequence of opening up infrastructure
sectors for private investment without an independent regulator in place 10 ensure the smooth entry of new
players is a situation where the licensing conditions were onerous, the incumbent public enterprise was free to
create hurdles for the new enirants and the Government had a vested interest in protecting the public enterprise.
This has resulted in innumerable problems in inter-connectivity and revenue sharing, thus providing a rationale
for the continuance of the regulator, though in a redefined role.

Profile of India’s Physical Infrastructure

Performance of physical infrastructure in Indian economy in last one and half decades has been mixed and
h faster than the hard infrastructure. For example,

uneven. Over years, India’s soft infrastructure grew muc

India’s rising trade has been reflected in growing container port traffic, which increased from less than a
million in 1991 to about 5 million in 2005 with an annual growth rate of about 266 percent since 1991. In
contrast, hardware components, like railways, roadways and airways, witnessed little expansion in last one and
half decades. In general, performances of these sectors (hardware) are nevertheless poor, when counted their

densities in terms of country’s surface area or population.

Overview of Physical Infrastructure

Particulars 1991 2000 2005 AAGR (%)
(1991-2005)
Railways length (1000 km) 62.46 62.76 63.47 0.13
Road length (million km) 223 3.32 3.85 5.32
Fixed line and mobile phone subscribers (per 7 36 128 150.35
1,000 people)
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A STUDY ON THE PPP MODELS IN THE INFRASTRUCTURE
DEVELOPMENT OF KERALA

Simu Rajendran

Abstract

Infrastructure refers to the creation of long term capital assets and essential services which have large sunk cost and long gestation
periods and which has significant socio — economic benefits to the State Kerala has a high status in infrastructure development in India
and her experience in social infrastructure development rank her one among many developed countries. Provision of public services
and infrastructure has traditionally been the exclusive domain of the government. However, with increasing budgetary demands for
social welfare schemes coupled with growing aspiration of the people, the government's ability to adequately address infrastructure
needs through traditional means has been severely constrained. This has led the governments across the world to increasingly facilitate
the private sector to be a partner in supplementing public investments and provide public services through Public Private Partnerships
(PPP). Government of Kerala is committed to improving the level and the quality of economic and social infrastructure services across
the State, Government of Kerala recognizes that a partnership approach under Public Private Partnership (PPP) should be one of the
tools to deliver public goods and services to improve the quality of life of its people. State’s XIlth Plan Approach paper implicitly
recognizes the role of private sector in development of physical and social infrastructure, In Kerala various models including the CIAL
(Cochin International Airport Lid) has been considered as PPP. This study deals with various PPP models for the development of
infrastructure in kerala.

Keywords: Infrastructure, PPP models, PPP Projects. BOT

Introduction

Development of infrastructure is a precondition for the economic growth of a country. Increasing demand for
quality infrastructure can only be met with robust investment, proficient project management and technological
advancement. To meet these requirements, governments are utilizing the capabilities of the private sector in
a big way. Public—private partnerships (PPP) have become the preferred mode for the construction and of
infrastructure projects, both in developed and in developing countries. As most governments in emerging
economies are facing fiscal and capacity constraints, PPP provides a way for them to bridge the gap in
infrastructure investment.

Significance of the study

A Public Private Partnership is an arrangement between a public (government) entity & a private (non-
government) entity by which services that are the responsibility of/ have traditionally been delivered by the
public entity are now to be provided by the private entity under a set of terms and conditions that are defined
at the outset. The basic elements determining PPP projects success are projects suitability to PPPs proper
evaluation and selection of correct PPP form on case-by-case basis. Prior to engaging in PPPs, public authority
needs to assess and with relief of economic calculations to justify the benefit, efficiency and possible treats of
foreseeable PPP form.

Statement of the problem

It is increasingly clear that governments cannot meet the constantly growing demand for services by acting
on their own, and that there is a need to look for support from other sectors of society. Government revenues
are usually not sufficient to meet spending demands. Partnerships can provide a continued or improved level
of service at reduced costs. By developing partnerhips with private-sector entities, governments can maintain
quality services despite budget limitations. Public-private partnership is one of the most promising forms of
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LINKAGE OF INFRASTRUCTURE DEVELOPMENT AND EASE
OF DOING BUSINESS - AN EVALUATION

———— Lekshmi J. —=

Abstract

According to a a report published by IRIS Knowledge Foundation in collaboration with UN-HABITAT by 2020, India is set to
become the world’s youngest country with 64 per cent of its population in the working age group. It will be a challenge to provide these
citizens with adequate means of eaming for sustained growth of the country. Catalyzing domestic and foreign investment is the key
to overcome the challenge. Infrastructure development is one of the key areas that has a direct linkage with Doing business w ith ease.
Infrastructure development is the most integral part of the public policies in developing countries and many international organizations
such as World Bank and Organisation for Economic Co-operation and Development are actively promoting the improvement of
infrastructure by providing various support programs o developing countries. For accelerating investments in infrastructure, both hard
infrastructure and soft infrastructure should stand out as a key priority. As India spends only 8% of its GDP on infrastructure, it will
not be an easy affair for the country to attract foreign investment. Moreover India ranks 130 out of 189 countries, well below some of
the perceived weaker economies as per the World Bank’s Doing Business Report 2016. Despite Kerala having taken several steps 1o
promote start-ups and young entrepreneurs, as per the ‘Ease of Doing Business Reforms Ranking 2015-16" conducted by Department
of Industrial Policy and Promotion (DIPP) and the World Bank, Kerala ranks 20th in a list of 36 economies which includes 29 states
and 7 union territories. This paper examines the role of infrastructure development in the Ease of Doing Business in the light of new
infrastructure projects in the state.

Keywords: Ease of Doing Business, investments, infrastructure projects.

Introduction

A state can achieve its overall socioeconomic development with a sound infrastructural foundation. The
available resources and an enabling environment play the important ingredients~in the success stories of
economic development. The development process depends largely on resources such as capital, manpower
and technology. A sound infrastructure foundation attracts additional investment into a state and thus
provides a competitive edge 1o it over other states. An efficient infrastructural set up not only promotes rapid
industrialization but also improves the quality of life of the people. It encompasses the whole spectrum of vital
services such as roads, railways, civil aviation, shipping, power generation transmission, telecommunications,
postal facilities and urban development.

Infrastructure refers to structures, systems, and facilities serving the economy of a business, industry, country,
city, town, or area, including the services and facilities necessary for its economy to function.It is typically a
term to characterise the existence or condition of costly ‘technical structures’ such as roads, bridges, tunnels,
or other constructed facilities such as loading docks, cold storage chambers, electrical capacity, fuel tanks,
cranes, overhead clearances, or components of water supplies, sewers, electrical grids, telecommunications,
and so forth. Infrastructure thus consists of improvements with significant cost to develop or install that return
an important value over time.

“Hard” infrastructure refers to the large physical networks necessary for the functioning of a modern
industrial nation, whereas “soft” infrastructure refers to all the institutions which are required to maintain the
economy, health, and cultural and social standards of a country, such as the financial system, the education
system, the health care system, the system of government, and law enforcement, as well as emergency services.

The ease of doing business index is an index created by the World Bank Group. Higher rankings (a low
numerical value) indicate better, usually simpler, regulations for businesses and stronger protections of property
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REVIEW OF COOPERATIVE BANKS IN KERALA: WHAT WE KNOW AND WHAT

FE WE NEED TO KNOW
1IC1 y
bee:n *Lekshmy Prasannan
e
nized
ks in
ell as Abstract .
The cooperative banks have played a vital role in the development of Indian economy. Various
cost, studies have revealed that cooperative sector alone can claim to be peoples sector with human
iebts, face under globalization framework. They have inherent advantages in tackling the problem of
their & poverty alleviation, food security and employment generation. In the present fast changing
red to o competitive environment, cooperative banks are finding it difficult to retain their position in
;'Lance 3 the market. The prudential standards have not been seen in o right perspective by the
crednd 1 management of cooperative banks. There are apprehensions as to whether these entities will
batike be able to survive in the present increasingly competitive environment. It is imperative
el therefore that these banks take cue fmm other players and focus on pr_ofessfonaﬁzatfon of
Ai 15 management and operational efficiency. Most of the research studies point out that
operational efficiency and managerial professionalism are the key variables in enhancing
productivity in the Cooperative Banks in Kerala. Review of related literature and studies also
A revealed that no exhaustive study has been conducted so far on the management and
ishing | 3 operational efficiency of Cooperative banks in Kerala. Thus it can be rightly concluded that
| 4 extend of professionalism in management and operational efficiency of Cooperative banks in
forms, Sl yeraia needs to be explored.
- Keywords : Cooperative Banking, Professionalism, Operational efficiency, Productivity &
Delhi, 81 vgnagement
panies
logy
1ancial §&
Jffice,  ntroduction
 Agriculture occupies cardinal importance in the economy of India as it provides livelihood to

2015- §

- 80% of the population, contributes about half of the national income and accounts for about 70%
of agro based country’s exports. Hence it is quite necessary for the prosperity and well being of
§ entire people of India to hinge on the progress and prosperity of agriculture. Therefore, provision
§ of adequate amount of credit for purposes of agriculture on time is an imperative through well
| planned institutional agencies to improve the economic position of the agriculturist. Among the
§ various institutional agencies, cooperatives have been recognized as the best institution for
£ supplying sound and dynamic credit to farmers. Cooperative banks are special types of credit
institutions in which loans are given to its members on the basis of cooperative principles. It is a
operative society engaged in the business of banking, registered under a central cooperative
[ society’s act, state cooperative societies act or a multi state cooperative societies act.
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Bridging the Gap between Accounting
Academic Research and Practice

S. V. Jubilie!

! 4ssistant Professor, Department of Commerce, Sree Narayana College, Sivagiri, Varkala. E-Mail:
Jubiliesv@gmail.com

Abstract-——Answers have been sought to questions such as the following two for more than
a decade: Why do accounting academics conduct research, and how important is this research
to practice? This is not an easy task though. Academics’ and practitioners’ agendas, interests
and approaches seem to be different, thus creating a gap between accounting academic research
and practice. Various initiatives are intended to bridge this gap, to the benefit of academia,
practice and students. Academics would integrate real-life data into their research and teaching,
practitioners could find informed solutions to their immediate and future problems, and
students would get a better understanding of the challenges and opportunities they will face in
the future as professional accountants.

Keywords—Accounting Research, Practice, Bridging The Gap

I.  INTRODUCTION

There exist an engaging debate about the role and contribution of accounting research to
society. Calls have been made to re-analyze the relationship between research and practice in
accounting, in a similar way to other fields such as medicine, education, human resources or
economics. Answers have been sought to the following questions for more than a decade now:
Why do accounting academics conduct research, and how important is this research to practice?
Answering these questions is not a simple endeavor, considering the many comments,
reactions, reports or papers published on this issue. We can strongly believe that while
academia is recognized as an education provider, only a common understanding of the
problems of academia and practice may lead to an increasing use of the results of research in
practice, an increasing support of research by firms and professional bodies, and finally would
allow accounting research to fulfill its utilitarian role in society.

The theme of this paper is therefore to address the seeming gap which exists between
academic research and practice, and to propose some actions to bridge this gap. More precisely,
this paper deals with the role of academia, the transformations in accounting academia ,the
causes of a possible gap between accounting research and practice, and proposed actions to
bridge this gap.

1. What are Accounting Academics Supposed to do?

The mission of accounting academia may be simply stated in terms of three functions:
education (teaching), research and practice, despite the differences occurring over time on this
matter, which we will address at a further point in the paper. In terms of education, academia’s
role is to prepare students for the needs of the business environment. Previous literature on the
educational role of academia suggests different perspectives. For some, accounting education
should be in line with the expectations of current practice. This view is especially underlined
by some practitioners and by some professional bodies, not surprisin thers, accounti
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education should still contribute to the development of accountants, but in line with the future
needs of the business environment. And finally some argue that academics have to produce a
truly intellectual basis for the discipline, and that the educational process and curricula are
based on a strong bias towards training for practice, rather than on education

The accounting research might be defined as: “a theory-based systematic investigation of, or
enquiry into, a specific phenomenon for the purpose of discovering new facts or critical
exposition of existing knowledge. The findings that emerge are normally expected to contribute
to knowledge and bring about positive change.”

Consequently, the role of accounting research is to challenge, to criticize and to make
contributions to knowledge. The results of accounting research are published mainly in
academic journals, and occasionally in professional journals or textbooks. While it is obvious
that each of these areas (research, education and practice) requires particular attention, and
strong and continuous interaction is needed between all of them, an analysis of the current
situation over recent decades suggests that both accounting education and research are to some
extant remote from practice.

2. An Overview of How the Relationship between Accounting Research,
Education and Practice Evolved

Over time, academia’s role and the meaning of ‘research’ have evolved and changed. Prior
to the 1960s accounting academia was oriented towards practice: education was focused on
solving practical problems, faculty members had only professional certifications and
significant practical experience, and research was mostly practice- oriented. In that period
accounting research was both descriptive and normative, involving prescriptions concerning
the “correct” way to account for economic transactions.

Some argue that the introduction of doctoral studies created a mini revolution — this new
regime inducing a rapidly growing level of sophistication in research. Baker (2011) provides
details about these transformations. He considers that the turning point was in fact a highly
influential report written in 1959 by two American business school deans, who “recommended
certain fundamental changes to American higher education for business, focusing on a move
away from practical education to a more scientific approach”. The consequences were that the
Ford Foundation offered scholarships for students to follow doctoral studies in the principles
of this report. These studies were mainly based at the University of Chicago and were finalized
by dissertations involving the use of econometric models. These scholars founded what is
called today the positivist or empirical paradigm.

This was the start of an evolution towards the use of complex research methodologies, and
of theories as the foundation of accounting research, and generally towards a “sophistication”
of research. The use of research publications as criteria in the ranking of universities, programs
and researchers led to some extent to a focus on the publication process in itself, and not on the
relevance of research. Nowadays it is considered that the selection of the topics for research
and methodologies is based on the chances of publication, leading to an accounting research
which is esoteric and removed from the problems of the practice.

However, two points should be outlined in relation to this evolution. Firstly, it should be
understood that from a social science perspective the primary aim of accounting research is “to
explain and understand the behaviour of accountants”, not to change their behavior. Therefore,
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ABSTRACT: By 2015 the Millennium Development Goals is replaced by Mill
Also the Companies Act of India 2013 makes it mandatory for companies satis
to spend a certain of their average profit of immediately preceding three years
schedule Vil which includes ensuring environmental suslainability. The

Ecopreneur which is really a redefinition to the word entrepreneur is an eme
commerce in the EanmaEQ. Literally ecopreneur is someone who is driven nc
making profit but is also driven by the environmental concerns. Otherwise the
to make the worid a belter place to live by improving the environment. Gre:
ecopreneurship. In future Ecopreneur will be the ambassador of ‘green ecomn
very helpful in solving energy crisis and to curb climate change as wel
ecopreneur , the entrepreneur of the mother earth should be promoted on a .
enhancing the future technology thatis the green technology. The present pap
best practises in business world for the wellbeing of the present and

classification of products allow companies to charge a premium which is one
have profitable returns.

KEYWORDS: Sustainable entrepreneurship, Green economics, Global warmin

INTRODUCTION

Globally in developed countries spending on social causes is viewed at
balanced economy, socially and environmentally. Every business conci
and mission in place to contribute towards the environment which shc
sustainable in nature. The ministry of Corporate Affairs has notified Sec
VIl of the Companies Act 2013 as well as the provisions of the Compe
Responsibility Policy) Rules, 2014 to come into effect from April1, 2
private limited or public limited , which either has a net worth of Rs. 50(
Rs. 1000 crore or a net profit of Rs. 5 crore , needs to spend at least
profit for the immediately preceding three financial years on corp
Ensuring environmental sustainability gets a major focus in this regard

like eradication of poverty and malnutrition, promoting preventive health
rural development etc.

The presence of resources and favourable government policies cannot ;
economic development. It is the entrepreneurial spirit of the people wt
economy of that region. That is why entrepreneurship is widely acknowle
of economic growth and different countries have been prepared c
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Abstract: The Cooperative Banks in India, which have been established to free the farmers and other
rural folks from the clutches of moneylenders and rid them of indebtedness, face many challenges even
after a century. Fund crunch and political interference are the major impediments in their functioning. The
present paper highlights the various problems faced by the Indian Cooperative Banks and also attempts
to suggest remedies to overcome the same. The future vision of cooperative credit institutions should be
focused on moving on to the fast tracts of efficiency and productivity through promotion of
professionalism, strengthening their financial resource base and at the same time upgrade their
technological parameters including compulerization of their operations. Such a scenario would enable
the rural credit cooperative banks to develop their competitive edge and to exploit the opportunities
emerging from the processes of globalization and liberalization.

Keywords: Cooperative Banks, NABARD, Professionalism, Computerization, Cooperation

INTRODUCTION

The Cooperative societies were established in India during the 20" century. The evolution of
cooperative movement began with the enactiment of the Cooperative Credit Societies Act in
1904. The Government enacted the Reserve Bank of India Act 1934, which led to the
establishment of a separate Agricultural Credit Department (ACD) to provide refinance system
for cooperatives. The government also set up several committees to strengthen the
cooperative sector. The report of the Committee to Review Arrangements for Institutional
Credit for Agriculture and Rural Development (CRAFICARD) in 1981 recommended the
creation of NABARD. The All India Rural Credit Survey (AIRCS) recommended the
participation of state government in financing and controlling cooperatives and linking credit
and marketing cooperatives. The Cooperative credit sector including Agriculture and Rural
Development banks constitute an important segment of cooperative movement and are
playing a critical role in financing short, medium and long term agriculture operations including
investment oriented projects for promoting food security and rural development. .

Cooperative Banking system in India is federal in structure. It has a pyramid type of a three tier
structure comprising of Primary Agricultural Credit Societies (PACS) at the village level,
Central Cooperative Banks (CCBs) at the district level and State Cooperative bank (SCB) at
the state level. PACS are affiliated to CCBs and CCBs are member share holder of SCBs.
These cooperatives provide short and medium term credit for agriculture as well as non
agricultural or allied agricultural purposes. For providing long term credit there exist State Co-
operative Agriculture and Rural Development Banks and Primary Co-operative Agricultural
and rural Development Banks. There are Urban Cooperative Banks and other non agricultural
credit societies functioning in towns and cities.

Objectives and Methodology

The cooperative banks which have been established to free the farmers and other rural folks
from the clutches of moneylenders and rid them of indebtedness face many challenges even
after a century. The present paper attempts to evaluate the problems faced by the
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cooperatives in India. It also attempts to suggest some remedies to overcome the same. ?m
study has been undertaken using secondary data. Publications o‘, Reserve Bank of _:n.__m.
NABARD, State level Bankers committee, Economic Review published c.< mﬁm_m Planning
Board, statistical abstracts prepared by Registrar of Cooperative Societies and State
Cooperative Union.

Results and Discussions

The rural credit cooperative system has served as an important ima._.__._._ai of credit delivery in
rural and agricultural areas. The separate structure of rural cooperative m.mnﬁﬂ *.Q long term
and short term loans has enabled these institutions to develop m_umn_w_ﬁ.ma _amu.z_:.u_._w for rural
credit delivery. The cooperative banks came under the purview of Banking mmn_.__.m__o_._ &2 only
in 1966. Urban cooperative banks are supervised by The .zmmm_do bank Q India, ,._._,J_“m rural
cooperative banks are supervised by NABARD. State mwa_.mz,m_. of Cooperative Societies also
regulates certain functions of both urban and rural cooperative banks.

Problems and Challenges

There are various challenges faced by the cooperatives both =..ﬁ..=.m:< and externally. The
main obijective of cooperation is to enable the development of z._.m social economy w_.mn_ to help
the weaker sections of the society. However this basic principle is being Ea.umﬂmn with by the
members of the cooperatives who fight for their own right in the decision making process.

i indivi i fe and elect the
In most cooperatives, every individual member possesses the right _o, Vo :
chairman. But these elections are either biased or prone to horse-trading. Violence during
these elections has become a common feature.

Lack of involvement among the members of the cooperatives in the process of decision
making is the major impediment 1o their working. The decisions are moreover influenced by
the people who are not members. All the decisions taken by a cooperative may not be welfare
oriented or beneficial to the local community. Lack of requisite support from the government is
another major impediment. The bureaucratic structure of the Indian Q.o<m:._5wa n_m_m_.a the
implementation of developmental and welfare decisions of the cooperatives. This demotivales
the cooperatives from functioning independently. olp

Absence of professionalism among the members of the board is a major drawback in
developing _5ﬂo<mn<@ schemes. %:..__uzo: and malpractices by officials create long term

- problems for this sector. In some cases, even after being given autonomy, the cooperatives

fail to perform. This is due to the ineffective use of the powers given to them by the state
govemment. Many cooperatives depend too much on Em. government or any &:m- funding
organization to finance them. The inability of the cooperatives to mobilize financial and other
resources is one of the reasons for their poor performance.

The elaborate rules and procedures in the delivery of services by the cooperatives delay the
services to consumers and the target groups. Ineffective legislations on cooperatives are _Em
root cause of all the problems for cooperative bodies. Proper legislations with appropriate
checks and balances will bring in better results.

Remedies to overcome the problems

Cooperatives can be revived if they become democratic, self moﬁs..zm. self-reliant
organizations for mutual thrift and credit. The members must vm (given more powers .8
exercise their right to parficipate in decision making process. This is m“.mo stressed by the
Vaidyanathan Committee's Report on Revival of Cooperatives. There is also m,_._mma ah
networking the successful cooperatives with the weaker ones. The sharing of new ideas an
strategies will help the weaker cooperatives to achieve better results.
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Due to poor management and unethical practices many cooperatives are running at loss. Low
performing cooperatives may be slowly divested on an experimental basis. Then the
cooperatives have to perform to achieve the targets fixed by the private management.
Unviable cooperatives may be wound up.

Financing by the state government should enable future oriented growth of the cooperatives
and not just help them achieve the break-even point. An investment can be in the form of
either a financial package or skilled human resource or machines for production. It is also
expected that in the future, cooperatives will tie-up with corporate to manage their business
more efficiently.

Mere financial package from the government have less impact in changing the prevailing
conditions of the cooperatives. They have to become more aggressive in adopting and
implementing new technology. IT can play a vital role in expanding the activities of the
cooperatives in rural areas and providing better customer service. They must initiate steps to
improve the working knowledge of their employees by educating them on business strategies
and information technology.

Conclusion

The wide rural network of cooperative credit system across the country provides an
institutional mechanism not only for the credit services but for other essential services.
Cooperatives can play a greater role in achieving the goal of financial inclusion However to
achieve this, it is imperative that they improve and upgrade themselves on areas like
professionalism, technological innovations, management information system and recruitment
of more dynamic, skilled and productive personnel. Thus it can be rightly concluded that
despite the cooperatives confront with many problems and challenges, these institutions are
still considered indispensable in the rural areas particularly for the small and marginal farmers.
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Funds for the Unfunded Small Entrepreneurs
through MUDRA Banks- An analysis
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SIMU RAJENDR:
Assistant Professor of Co

S. N College Sivagiri, Va

ABSTRACT: Micro, Small and Medium Enterprises (MSMEs) sector is recognized as one of the fa

growing sectors of the Indian economy. It plays a pivotal role in the growth and development of
country, generates employment for more than 100 million people and produces more than &
products. According to the annual report of the Ministry of MSMEs (2013-14), the sector contri®
around 8% in India's GDP, 45% of the manufacturing output and 40% in exports. It is expected thai
next level of growth. will have to come from the MSMEs and it is the MSMEs sector which can pea
India’s growth rate from the current level of around 7.4% (Advance estimates of GDF for FY2015)

sustainable double digit growth rate in the medium term. With the need to provide finance to micro =
small businesses, "fund the unfunded”, promote entrepreneurship and self employment in the co

the Prime Minister launched MUDRA (Micro Units Development and Refinance Agency Ltd) Bank, wie= E

, L is structured as am

Keywords: small enlrepreneurs, self employment, mudra banks, commercialization

INTRODUCTION

Entrepreneurship has traditionally been defined as the process of designing, launching 2
running a new business, which typically begins as a small business, such as a star
company, offering a product, process or service for sale or hire, and the people who do so =
called 'entrepreneurs’. It has been defined as the “...capacity and willingness to devels
organize, and manage a business venture along with any of its risks in order to make a prg
While definitions of entrepreneurship typically focus on the launching and running
businesses, due to the high risks involved in launching a start-up, a significant proportion
businesses have to close, due to a "...lack of funding, bad business decisions, an econg
crisis - or a combination of all of these" or due to lack of market demand. In the 2000s,
definition of "entrepreneurship” has been expanded to explain how and why some individ:
(or teams) identify opportunities, evaluate them as viable, and then decide to exploit
whereas others do not, and, in turn, how entrepreneurs use these opportunities to deve
new products or services, launch new firms or even new industries and create wealth.
Bank is being set up through a statutory enactment and will be responsible for developing a

refinancing through a Pradhan Mantri MUDRA Yojana. The basic idea behind this bank is &

since small entrepreneurs are businesses are often cut off from banks, MUDRA will par#
with local coordinators and provide finance to "Last Mile Financiers" of small/m
businesses.

Significance of the study

There are about 5.77 crore
financing practices”

A

small business units, MUDRA Bank lays down "respo

to ward off over indebtedness and ensure proper client prote:
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A study on the Role of Bharatiya Mahila Bank in
the Economic Empowerment of Women

LEKSHMI J

Assistant Professor

Department of Commerce

Sree Narayana College, Sivagiri, Varkala,

. ABSTRACT: Women empowerment is impossible without their economic empowerment. A woman js
. ®conomically empowered when she has both the ability to succeed and advance economically and the
power to make and act on economic decisions. An economically empowered woman can contribute

. ®normously to the economy with their inborn talent and diplomacy. Economic empowerment will create a
- path to inclusive economic growth through poverty eradication and gender equality. Even though women
Contribute largely to different sectors of economy, World Bank's Global Financial Inclusion Index (Global
Findex) database indicates that more than 1.3 billion women worldwide stays out the formal financial
8ystem and only 26% of women in India holds a bank account. To improve the situation Government of
- India has started Bharathiya Mahila Banks with the tagline “Empowering Women — Empowering India”,
Through financial literacy and encouragement of women entrepreneurship, the bank’s mandate is to
Promote financial freedom and émpowerment of women. In the context of the approval of Competition
Commission of India (CCl) for the merger of Bharatiya Mahila Bank with the country’s largest lender
State Bank of India an attempt has been made in this study to comprehensively evaluate the role of
Bharathiya Mahila Banks in the economic empowerment of women and understand its negatives and

Keywords: Economic empowerment, financial inclusion, entreprenevirship, banking services, economic
development.

INTRODUCTION

Existing financial institutions and systems are designed to promote financial inclusion. But
Inequality in financial services accessibility is high among poor people especially poor women,
Design and implementation of special financial inclusion projects of different types can bring
about both gender equali

gender equity, there is a clear rationale for using development resources to enhance financial

Population, their contribution to measured economic activity, growth, and well-being is far
below its potential, resulting in significant socio-economic consequences. Apart from being
financially viable, banks have other objectives like proemoting financial inclusion and promoting
entrepreneurship among women. Even though women constitute 47 1050 per cent of the total
population, studies shows that only 26 per cent of women have some kind of dealing with a
bank. To promote a healthy relationship between women and banks, awareness through
financial literacy programmes should be the beginning. Simple savings and loans should be
concentrated secondly. It should grow further through group account, and then self-help
groups, or aclivities, individually or otherwise. Encouraging Women entrepreneurs from all
strata of society by designing women centric innovative financial products will be the next.

In this paper an attempt has been made to comprehensively evaluate the role of Bharatiya -

Mahila Bank in the economic empowerment and understand the strength and weaknesses of
the Bank.

BHARATIYA MAHILA BANK (BMB) is India's first women's bank formed with a vision of
economic empowerment for women. Incorporated under the Companies Act 1 956, it was

B

I
|
|
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inaugurated by former Indian Prime Minister Manmohan Singh on 19 November 2013 on { _
occasion of the 96th birth anniversary of former Indian Prime Minister Indira Gandhi. Ev f
though the bank was initially reported exclusively for women, it allows deposits from

everyone, but lending will be predominantly for women. India is the third country in the world
have a bank especially for women. '

Objectives of the study

1. To examine the role of Bharatiya Mahila Bank in the economic empowerment of
women.

2. To analyse the strength and weakness of Bharatiya Mahila Bank .
Methodology of the study

The role of Bharatiya Mahila Bank in the economic empowerment of women is being studied
by using secondary data alone.

DISCUSSION AND RESULT

In the Budget 2013-14, the Finance Minister had announced the formation of all-women bank
wholly owned by Government of India with an initial capital of Rs 1,000 crore. The barix hag
board of directors consisting of eight women. Mrs. Usha Ananthasubramanian is the chairman
and managing director of the Bank and S M Swathi is executive director of Bank. The board °
consists of a btisiness graduate sarpanch from Rajasthan, Chhavl .
Rajawat, Dalit entrepreneur Kalpana Saroj, who turned around a tubes business, retired public

banker Nupur Mitra, academician Pakiza Samad, private equity professional Renuka
Ramnath, Godrej Group executive Director Tanya Dubash and a government nominee.

One of the key objectives of the Bank is focus on the banking needs of women and promate
economic empowerment through women's growth and developments,

The Savings Bank rate of interest for Rupees One lakh and above is 5% and for amount less
than Rs. One lakh, the interest rate is 4.5%. To bring out the hidden potential in women and
engage them in economic activities, many women centric products has been designed by the
bank keeping in mind the core strengths of women. Most of the products are offered with a |
concession in the rate of interest for women customers.

BMB Smart banking is the internet banking facility offered by the bank with many value added

features. This enables the customers to open Recurring Deposits, Fixed Deposits etc through
internet banking. When in need they can also access such Fixed Deposits to avail premature
facility. Many financial literacy programmes along with skill development and training for
women are being offered by BMB. This will generate more income, more jobs and growth
opportunities and contribute significantly for the economic growth of the nation.

The Bank has two achievements in its credit, The Asian Banker Achievement Award 2015 for
Technology Implementation in the category of Best Outsourcing Project (New Bank) and the
Core Banking Initiative Award 2014 by Asian Banking and Finance, Singapore

Loans

Retail Loans
= BMB Apna Ghar Scheme - Housing
 BMB Dream Car Loan
* BMB Saraswati Loan - Education
* BMB Premier Saraswati
86
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Role of Micro Finance in Achieving Sustainable
Economic Development

JUBILIE 8.V

Assistant Professor of Commerce
S.N. College, Sivagiri

Email- jubiliesv@gmail.com

ABSTRACT: The purpose of this study was to understand micro finance in India The main objective of
this research paper is analysis to the Microfinance in India as a powerful tool for poverty alleviation.
There are many societies, companies, ltrusts and bodies corporate and such other institutions which are
engaged in providing micro finance services to the poor households as a complementary to the banking
system. There are two broad approaches that characterize the microfinance sector in India—SHG-bank
linkage (SBL) and Microfinance Institutions (MFis). SBL is a larger model than MFls in India, contrary to
the global practices of other MFis. Microfinance total loan growth is estimated to have risen by around
30% year on year in fiscal. The Central Government has felt that since these institutions lack a formal
statutory framework for providing such micro finance services, The Micro Finance Institutions
(Development and Reguiation) Bill, 2012 has passed on 11 February, 2014to provide a statutory
framework for the promotion, development, regulation and orderly growth of such Micro Finance
Institutions (MFls) and thereby facilitate financial inclusion.

Key words: Microfinance, banking system, global practice.

INTRODUCTION

India is today the world's third-largest economy (measured in terms of purchasing power) after
the US and China. The economic potential of this country, which has more than 1.2 billion
Inhabitants, is, however, far from being exhausted. This is because around half a billion
Indians are still excluded from the formal financial sector. The national microfinance sector has
emerged from the crisis stronger than before. It now serves 25 million clients and has been
growing by an impressive 30% to 50% per year — a rate that appears to be sustainable. The
effective measures taken in the wake of the crisis contributed to this rapid recovery. The
sector is now overseen by the Reserve Bank of India. In addition, well-functioning credit
bureaus are providing greater transparency. Even the key market of India, which has
hundreds of millions of vulnerable households, is expected to grow by around 30% — which is
roughly the average for the whole region and represents a faster rate of growth than at any
point since 2009 Furthermore, established MFIs appear to have successfully adapted their
operations to the legally prescribed profit margin and interest rate limits. They have managed
to enhance their operational efficiency by taking steps such as significantly expanding their
client base and increasing the average loan volume granted per loan officer. The
transformation of the business models of MFls entails both opportunities and challenges: while
group loans used to be the dominant microfinance product in India, individual loans are
steadily growing in significance. In the coming years, Through the Governor of RBI who is
known to be a strong advocate of the development of the financial sector and of financial
Inclusion. Under his leadership, the issuing of bank licenses to MFls should meet with support
- thus promoting the growth and operational transformation of the sector. Throughout the
India, number of MFIs is providing other products and services such as savings, health and
housing loans, loans for water supply and sanitation, etc. Besides taking advantage of new
opportunities, microfinance is well positioned to take further advantage of technological and
market developments. Client based innovative financial products will induce greater responses
in the market. Reserve Bank of India's vision for 2020 is to open nearly 600 million new
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customers' accounts and service them through a variety of channels by leveraging on IT.
However, illiteracy and the low income savings and lack of bank branches in rural areas
continue to be a roadblock to financial inclusion in many states and there is inadequate legal
and financial structure. The picture has changed a lot due to several policy actions, such as
providing support to the cooperative movement, nationalization of commercial banks, setting
up of special financial institutions solely for rural finance such as NABARD, innovation of new
financial products such as Kisan Credit card, etc., regularization of rural development
programs like Bharat Nirman, etc., introduction of group lending facility such as bank-NGO-
Self-help Group(SHG) linkage programs, and finally the upcoming microfinance innovation.
The main objective of MFls is to become an efficient financial institution that offers a broad
range of adequate products and services to a large number of households and SMEs at

affordable costs. According to the latest IMF forecasts, emerging and developing economies
are likely to grow more than 5% next year.

OBJECTIVES OFTHE STUDY

1. To examine the current status of microfinance industry in India
2. To highlight the measures taken by the Government of India and for promoting

financial Inclusion
3. To highlight the Micro finance institution (development and regulation) bill, 2012

Research Methodology
This is a descriptive research paper based on secondary data. Data have been collected

through books and various websites and publications of recent research papers available in .

different websites and magazines. Books, Newspapers, Research Articles, Research
Journals, E-Journals, RBI Report, Report of NABARD, The micro finance institution
(development and regulation) bill, 2012etc.

CONCEPT

Micro Finance Services and Affordability (i) Micro-Credit- 31. Clause 2(1) (h) of the Bill
defines = micro credit facilities 'means any loan, advance, grant or any guarantee given or any
other credit extended in cash or kind with or without security or guarantee. 32. Clause 2(1)() |
of the Bill defines -micro finance services' as any one or more of the following financial |

services provided by any MFI, namely:-

« Micro credit facilities involving such amount, not exceeding in aggregate five lakh 5
rupees for each individual and for such special purposes, as may be specified by the ©

Reserve Bank from time to time, such higher amount, not exceeding ten lakh rupees,
as may be prescribed;

e Collection of thrift;

« Pension or insurance services;
Remittance of funds to individuals within India subject to prior approval of the Reserve
Bank and such other terms and conditions, as may be prescribed by regulations;

« Any other such services, as may be specified.

NABARD and RBI define microfinance as the "provision of thrift, credit and other financial

services and products of very small amounts to the poor enabling them to raise their income
levels and improve living standards" (NABARD 2000; RBI 1999).

There are two broad approaches that characterize the microfinance sector in India—SHG-
bank linkage (SBL) and Microfinance Institutions (MFls). SBL is a larger model than MFls in
India, contrary to the global practices of other MFls.
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MARKETER’S OPINION TOWARDS SOCIAL
MEDIA MARKETING IN KERALA

Jubilie S. V.
Assistant Professor of Commerce, Sree Narayana College, Sivagiri, Varkala
Email: jubiliesv@gmail.com

Abstract

Social media marketing is the use of social media platforms and websites to promote a
product or service. Most of these social media platforms have their own built-in data analytics
tools, which enable companies to track the progress, success, and engagement of ad
campaigns. To use social media L_’)Ef-‘:.’(,'(ﬁf(!{}’. JSirms should learn to allow customers and
Internet users to post user-generated content (e.g., online comments, product reviews, elc.),
also known as "earned media", rather than use marketer-prepared advertising copy. While
social media marketing is often associated with companies, as of 2016, a range of not-for-
profit organizations and government organizations are engaging in social media marketing of
their programs or services. Thus this study aims to throw light on how marketers are
perceiving the social media marketing and analyzing the future of it.

Keywords

Social Media Marketing, Earned media, social media sites

2 fosters brand awareness. Additionally, social
Introduction . Fus :
media serves as a relatively inexpensive

Social media marketing  programs platform for organizations to implement

usually center on efforts to create content marketing campaigns.
that attracts attention and encourages readers

to share it with their social networks., A Statement of the Problem

corporate message spreads from user to user
and presumably resonates because it appears
to come from a trusted, third-party source, as
opposed to the brand or company itself.
Hence, this form of marketing is driven by
word-of-mouth, meaning it results in earned
media rather than paid media. Social media
has become a platform that is easily
accessible to anyone with internet access.
Increased communication for organizations

Social media marketing is gaining its
importance now a day. Every small boutique
to big business institutions is now interested
to use this medium to increase their sales. It
is in this context, a study is being conducted
to evaluate the perception of marketers
towards the concept social media marketing.
A study like this will help the marketers to
understand which is the most used social
media marketing site and will also help the

[ 26 ] Department of Business Administration, MES College Marampally




Marketer's Opinion Towards Social Media Marketing in Kerala

customers in identifying the various scope of
social media marketing. It will help the
marketers to take appropriate decisions also.

Objectives
The major objectives of the study include

1) To analyse how marketers are using
social media marketing to grow their

business.

2) To evaluate various social media

marketing sites and their functions.

3) To study the future trend of social
media marketing from marketers
perspective.

Methodology of the Study

1) Data collection:- Both primary and
secondary data were used for the
study. Primary data were collected
through a structured questionnaire
which is send to marketers through
online. The secondary data were
collected through books magazines
and journals.

rJ

Universe and Sampling:- The
universe for the study consists of all
the marketers who are using social
media marketing as part of their
marketing strategies in Kerala. For a
convenience a sample study was
conducted among 50 marketers who
are using social media marketing as
one of their marketing strategy. A
convenience sampling techniques
was adopted to select the samples.

3) Data analysis and interpretations:-
The collected data were analysed
using percentage. Pie chart is used
to present the data graphically.

Social networking websites

Social networking websites are based
on building virtual communities, that allow
consumers to express their needs. wants and
values, online. Through social networking
sites, companies can keep i touch with
individual followers. This personal interaction
can instill a feeling of loyalty into followers
and potential customers. In 2014, over 80% of
business executives identified social media as
an integral part of their business. Business
retailers have seen 133% increases in their
revenues from social media marketing.
Unlike traditional media, a social media
strategy does not require big budgeting.
Major platforms are:-

Google+:- Google+, in addition to providing
pages and some features of Facebook. is also
able to integrate with the Google search
engine. Other Google products are also
integrated, such as Google Adwords
and Google Maps.

LinkedIn:- It is a professional business-
related networking site, allows companies to
create professional profiles for themselves as
well as their business to network and meet
others. Members can use "Company Pages"
similar to Facebook pages to create an area
that will allow business owners to promote
their products or services and be able to
interact with their customers.

Twitter:- Twitter allows companies to
promote their products in short messages
known as tweets limited to 140 characters
which  appear on followerss Home
timelines. Tweets can contain text, Hash tag,
photo. video, Animated GIF, Emoji, or links
to the product's website and other social
media profiles, etc.

Department of Business Administration, MES College Marampally l
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111-OP 18
A Review on Preparation of MgO Nano particles by Chemical Methods
and Green Synthesis Methods
Saritha S.J,
Department of Chemistry. SN College. Sivagiri. Varkala.
Email:makarajyothis@gmail.com

Abstract

MgO nanoparticles can be prepared from either chemicals or natural plant extracts.I1f
plant extracts are used for preparation the method is termed as green synthesis. It is safe to
adopt green synthesis methods for preparing MgO nanoparticles. MgO nanoparticles were
green synthesised using different plant extract precursors like aloevera extract. abrotanum
herb extract, pomgrenate peel extract, cauliflower extracts. lapidium sativum extract. beetle
leaf” extract. extract of clitoria ternatea. lemon grass leal extract. Nephelium lappaceum L
peels extract etc. Magnesium nitrate ,;magnesium sulphate and magnesium chloride solutions
were used for preparing MgO nanoparticles.Green synthesized MgO nanoparticles have
many applications in medical field .It is used to treat tumour and also used as antibacterial
agent. :
Key Words
Green synthesis.chemical precipitation method .solgel method.liquid phase method
Introduction

Green synthesis of MgO nanoparticles has great advantage because it is less

expensive,less time consuming, has no harmful byproducts etc.Due to the absence of harmful
byproducts in green synthesis it has wide medicinal application .It is mainly used in the
treatment of tumour .Due to large surface arca MgO nanoparticles have high adsorption
capacity,so it is used as adsorbent for numerous toxic chemicals and acid gases. It is used as
catalyst. MgO nanoparticle is a good superconductor.lt has antibacterial activity. Green
synthesized MgO nanoparticles have antioxidant activity. Now a days everybody has to take
necessary steps to prevent pollution ,which is a very serious problem. So Green synthesis has
great importance in the present situations.
Common methods for synthesis of MgO nanoparticles

Some methods for synthesizing MgO nanoparticles are chemical precipitation
method.liquid phase method,solgel method etc. MgO nanoparticles were prepared from
precursors like Mg(NOs).6H,O and Hexamethylene tetramine.IM solution of
Mg(NO;):.6H,0 and hexamethylene tetramine were mixed and stirred using a magnetic
stirrer for 10 minutes. Then the solution was loaded in a chamber of spray pyrolysis.Then
evaporated the spray using supporting flamelets maintained at 573k.The product was
collected upon a silica substrate.(1) In liquid phase method 5.21 g of Manesium nitrate
hexahydrate was dissolved in 200ml distilled water . Then added 0.2M 200ml NaOH solution
drop wise using a glass rod. Stirred the solution using a magnetic stirrer for 2hrs and kept for
2hrs.Then washed using distilled water and ethanol and the dried at 80°¢ for 4hrs.Then
powdered and calcined at 400° for 3hrs.MgO particles were obtained in the nano range.(2)
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Mean and Standard deviation values were determined using Microsoft Excel (2007version).
The results were compared with BIS standards. Most of the physico-chemical parameters
studied were within the normal limits. However in station VI, dissolved oxygen content was !
much less. It was considered as polluted. The total and fecal coliforms showed an increase in
three stations ie 111, 1V and VL. It was not suitable for drinking. The safest water for drinking
purpose was provided in station Il which was a school. In most of these stations the water

source was dugwells. This result agreed with the previous findings that well water in many
parts our state are contaminated with coliform bacteria.

INTRODUCTION

Water is the basis of life on earth and not only it is the main component of the
environment but also essential constituent of human life. The total amount of water in the
hydrosphere consists of free water in liquid. solid and gaseous states in the atmosphere. on
the earth’s surface and in the crust. Major portion of this (97.3%) is saline. The rest (2.7%) is
fresh water.  Fresh water is needed not only for drinking but also for cooking.
cleaning,washing and for various body functions. About 70 percent of Indian population
lives in rural areas and 80 percent of Indian population depends upon ground water for
drinking and domestic uses.Recently UN has estimated that some 1.2 billion people in
developing countries lacked access to safe drinking water. Therefore there is always the need
to evaluate the quality of drinking water quality before consumption.

The people of Kerala who depend on well water, face the problem of water
contamination throughout the year. A perusal of literature revealed that well water in most
part of the state are contaminated with coliform bacteria. (Reshma. 2006).Studies undertaken
in selected panchayats of Kollam have revealed that ground water is slightly acidic.
contaminated with iron and coliforms (Royee and Prakasam. 2003; Reshma, 2006). About
three lakh people-in Kollam also depend on municipal water pumped from Sasthamkotta lake
in Kollam which was also reported to be contaminated. Hence it is planned to carry out a
detailed investigation on the condition of drinking water from a few public places of Kollam.
Significance of the study

*  Understanding about the quality of ground water used for human consumption is of

4 scientific and social value. It is also related the health status of the people of Kollam
covering water chemistry and environmental health.

* The study is very important in identifying the causes of drinking water problems and
making people aware of the drinking water issues of water in a few public places of
Kollam and in formulating suggestions to improve its quality.

Objectives of the study

1.To understand the actual status of well water sources in selected public places in Kollam.

- 2. to find out the nature and quality (physico- chemical as well as bacteriological) of water.
3.to find out the factors related to the deterioration of water quality.
4.to suggest solutions to improve the quality of drinking water in these public places.
MATERIALS & METHODS
Water samples were collected from six public places in Kollam District - Site I- College . II-
School,ll1- Hospital.IV- Railway Station, V- Cashew Factory, VI- Bakery, Kollam. Water
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HI-OP 21
CHARACTERIZATION OF HYDROTHERMALLY SYNTHESIZED

2-AMINOPYRIDINE TEMPLATED LANTHANUM SQUARATE
“Lija.P. Lekshmanan,"Dr. Suresh Mathew
“Assistant Professor, Department of Chemistry, Sree Narayana College, Sivagiri, Varkala
"Reader in Inorganic Chemisiry, School of Chemical Sciences, M.G. University, Kottayam
E mail: lijapl@yvahoo.com

Abstract: Metal-organic frameworks (MOFs), a branch of crystalline hybrid materials, can
be prepared by exploiting appropriate metal centers linked through multidentate organic
5 figands. The hydrothermal synthesis of the 2-aminopyridine templated lanthanum squarates
and its characterization by IR spectroscopic technique, CHN elemental analysis, thermal
studies by TG and DTA, morphological study by SEM, and magnetic studies were included
in this work. The presence of vC=C and vC=N stretching in 2-aminopyridine were assigned
by the bands at 1600cm™ and 1690 cm’ respectively. Thermal studies showed that the
complex decomposes in two stages. SEM images indicated a layered morphology to the
complex and diamagnetic behavior of the complex was revealed from magnetic studies of the

complex.

Key words: Metal Organic Frameworks, Hydrothermal Synthesis, Squaric acid, 2-
aminopyridine

Introduction

Over the last fifty years, research into porous materials are shown to have number of

- applications in various fields'. Hydrothermal synthesis has been quite successful for the



MATCOM 20138

E % ;
Elemental Content |

|
Formula Observed (Calculated) (%) Colour

Complex
omplex Weight

c B | N

| [Lax(C402):(CsHeN2)

828.1 18.84(18.3) | 2.17(2.3) | 6.7(6.2 Colourless
uNos):(HzO)ﬁ] 8 (18.5) 2.3) (6.2) | Colourless

Morphological Studies
The surface morphology of the complex can be well characterized by the SEM images. The
Fig.2.shows the SEM

images of the compl
& — :

+ * - 7
ex which indicate a layered murphoiogy.f"
. & - Ry AB 5

!

10um 14-AUG-0 10V X2,000  10pm
1 Fig.2.SEM images of [Lax(Ca04)2(CsHeN2) (NO3)2(H20)e) i
3 Magnetic Studies |
The diamagnetic nature of the complex can be understand from the magnetic measurement. ;
!1 Conclusion ‘r
2- aminopyridine templated lanthanum squarate was synthesized by hydrothermal method. 1
From characterization, the presence of amine and squaric acid were identified. The i
characteristic vec/veo stretching of squarate ring was observed by single band at 1528cm’ EP
' Two stage decomposition of the complex can be studied from TG and DTA analysis. A ln
layered morphology can be identified from the SEM images of the complex. \
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#I-OP 22
SYNTHESIS AND CHARACTER[ZAT]OV OF SCHIFF BASE

COMPLEX OF COPPER (11)
Lekshmi S. Dharan
Assistant Professor. Departiment of Chemistry. Sree Narayana College. Sivagiri, Varkala
Email id: lekshmisdharan’'a gmail.com

Abstract
Schiff base complexes of Cu(ll) with thel igand BOAP was prepared. Cu(ll) complexes
having the composition [Cu(BOAP)(CIYNCS)] were prepared and characterized by
elemental analysis, magnetic moment determination, conductance measurements and IR
spectral data. The complexes are found to be non-electrolyte. The magnetic moments of all
the complexes arc in the range of 1.69 B.M which indicates that the complexes have a
distorted octahedral geometry.
Key words: Schiff base. Elemental analysis, Distorted octahedral geometry
Introduction
Coordinatjon compounds have always been a challenge to inorganic chemists. The most
common oxidation state of copper is +2 and most of the Cu(l) compounds are readily
ﬂ‘(}dlst‘d to Cu(]])compounds Cupric ion(Cu*?) is characterized by d’ configuration and
gives a be” eg’ configuration. Jahn-Teller etfect is possible when copper(ll) ion is placed in
an octahedral or tetrahedral environment'?. All octahedral complexes of Cu(ll) are
tetragonally distorted. They comprise a large part of current research.
Experimental: In the present investigation, all the chemicals used was analar BDH quality.
Copper present in the complexes was determined jodometrically’. The anion, thiocyanate
present in the complexes was estimated by standard methods.
Preparation Of The Ligand

The ligand BOAP was synthesized by the condensation of 2-aminophenol and benzil.
An ethanolic solution of 2-amino phenol (0.10M, 20mL) was added to an ethanolic solution
{0.05M, 10 mL) of benzil. The mixture was shaken vigorously and heated over a water bath
for 4-5h. The resulting brown solid was washed with methanol and dried. The compound is

expected to exist in the form given below

Ho@@,i

Fig 1. BOAP (melting point >300°C)
Synthesis Of Metal Complexes [Cu(BOAP),(CI)(NCS)]
[Cu(BOAP),(NCS)(CI)]

To the methanolic solution of copper(1l) chlonde (2.5 mmol), ~0.5 g of ammonium
thiocyanate was added, stirred well and filtered. The filtrate was then refluxed with the hot
methanolic solution of ligand (2.5 mmol) for ~3-4 h on a water bath. This solution was then
allowed to concentrate in order to separate the solid complex. It'was thén-filtered and washed
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Long-Term Datasels for the Understanding
of Solar and Stellar Magnetic Cycles -

¥ Proceedings AU Symposium No. 340, 2018 @ International Astronomical Union 2018
D. Banerjee, J. Jiang, K. Kusano & S. Solanki, eds. doi:10.1017/51743921318001667

Characteristics of Solar Proton Events
Observed Near Earth and Stellar Activity
Variations

S. Aranya!, T. E. Girish?, G. Gopkumar? and N. G. Nisha®
!Department of Physics, SN College, Sivagiri, Varkald 695145, India
cmail: aranya s@yahoo.co.in
2Department of Physics, University College. Trivandrum 695034, India
3Department of Physies. Gevernmnent College for Women. Trivandrum 695014, India

Abstract. We could identify three catogorics of solar proton cvents (SPE) with distinet solar
origin from an analysis of dircet and indirect observations during the years 1561-2016 CE span-
ning 42 sunspet cycles. They are (i) 10 McV SPE whose number of occurrences closcely follow
the sunspot cycles (ii) 30 Mc¥ SPE which show secular changes with peaks near Gleissberg solar
cycle minima and. inferred to be associated with distinct enhancements in the cfficiency of the
solar dynamo and (iii) these associated with Impulsive and irregular solar activity changes such
as the Carrington cvent of September 1859. The refevance of above results for stars exhibiting
cyclic and irregular activity ehanges will be also discussed.

Keywords. Solar proton events. sunspot cycles. solar dynamo. Carrington event, stellar activity

1. Introduction

Solar proton events (SPE) afises due to transient phenomena in the solar atmosphere
and influeces our space weather. In this paper,we have studied three types of SPE of
distinct solar origin using direct and indirect solar observations for the past 42 sunspot
cycles. The relevance of these results to cyclic and irregular stellar activity changes-will
be also discussed.

2. Results and Discussions
2.1. Sunspot cycle variations of 10 MeV SPE

The annual number(N) of 10 MeV SPE observed by satellites near earth (www.ftp.swpc.
noaa.gov, www.omniweb.gsfc.nasa.gov) follows the sunspot activity variations. We
could find a linear regression relation between annual mean International sunspot number
(Rs) and number of occurrences (N) of 10 MeV SPE:

N =0.0181Rs + 1.139 (R? = 0.508) ' (2.1)

P

2.2. Secular changes in 80 MeV solar proton events and efficiency of the solar dynamo
In the presatellite era nitrate measurements in polar ice helps to identify large solar

- V-4
proton events (E > 30 MeV and fluence F >= 2 x 10° cm™!) and such an inference ig_.\"'\\\/;,’/ F
available for the period 1561-1950 CE (McCracken et al. 2001a). The number of 9;611 _/)\'; f__,
events (Np) and their culmulative fluence (Fc) for the sunspot cycles =17 to 24 (Bmapt” X Y
et al. 2008) is shown in Fig. 1. We could find distinct enhancements in Np and Fe during
the sunspot cycles —13 (1598—1609 CE), —4 (1698—1712 CE), 13 (1889-1901 CE) and ."
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Figure 1. Variations of the cumulative fluence {red) and number of 30 MeV large proton
events {bluc) during the sunspot cycles —17 to 23.

23 (1986-2007) which occurs near Gleissberg solar cycle minima. (McCracken et al.
2001b). These enhancements can be inferred to be associated with secular changes in
the efficiency of the solar dynamo as explained by Girish & Gopkumar {2010).

2.3. Irregular super-transient event occurrences

The SPE associated with the Carrington event of September 1859 is inferred to possess
the largest fluence for any 30 MeV solar proton till known. This super transient event
is identified to be an impulsive solar activity enhancement event and of irregular nature
and not possibly connected with any periodic change in sunspot activity.

2.4. Associations with stellar activity changes

Several G type stars showing cyclic activity changes {period varying between 7-21 years)
are inferred to have higher chromespheric activity and faster equatorial rotation com-
pared to our Sun (Olah et al. 2016). These stars are likely to be associated with stellar
proton events whose number varying closely with the cyclic stellar activity changes with
energy proportional to the S index of these stars. Flare activity in M stars with exoplan- !
ets like the Proxima Centauri (Davenport et al. 2016) can be classified in the cateogory |
of impulsive and irregular stellar activity. For such stars super-transient events like super

stellar flares are more probable to occur. These impulsive stellar activity changes will be

accompanied by large fluence stellar proton events which will be more hazardous than

the Carrington solar event of 1859 in the space weather perspective.
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- Abstract. In this paper we have studicd space weather conditions near 33 potentially habitable
-exoplanets reported in Bteraturc using' available information on the chromoshperic activity of
their host stars and naturc of dynamical interactions possible in the respective star-planctary
systems.

Keywords. Exoplanets, M Stars. Proxima Centauri. Dynamical Interactions, Space weather,
Habitability

1. Introduction

In this paper we have studied dynamical interactions between potentially habitable exo-
planets (PHEP) and-its host star, in the stellar activity variation perspective. 53 potential
‘habitable exoplanets are listed recently in (http://phl.upr. edu/projects/habitable-
exoplanets-catalog) and majority of their host stars are found to be M dwarfs.

2. Results and discussion
2.1. Space weather hazard index calculations for PHEP

Since Earth is situated at a distance of 1 AU from the Sun, relative to the Earth, the
flux from the host star to the Exoplanet varies by a factor

a = (1/d%) (2.1)

where d is the distance of Exoplanet from host star in AU. :

For an exoplanet situated at a distance of 0.02 AU from the host star a will be 0.25 x
10%. The flux of energetic particles from stellar flares will be greater than Earth by the
factor . a.is calculated and given in Table 1 for all potentially habitable exoplanets,

2.2. Chromospheric activity of M type host stars of PHEP S NN oA s;,
s T \ R
22.1. - N 5 e

The chromospheric activity of M stars with detected nearby exoplanets is foumi_to be” & &
several times higher than our Sun. For example for GJ 667Ce the S index‘-(Wr‘i‘gﬁgi"

2004) is found to be 0.633 (S index of Sun is 0.1762). . oy i
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D22

The occurrence rate and energy of flares in M stars like Proxima Centauri is inferred
to be several times higher than that of the Sun. Super flare (E > 10*? ergs) occurrence
rate is also high in Proxima Centauri which hosts a PHEP (Davenport et al. 2016).

2.23.

The space weather hazard factor a for PHESP near M stars is found to be varying
between 1 to 1260.

2.3. Possible dynamical interactions between PHEP and their host stars
Tidal interactions '

Maximum planetary tidal force on M type host stars near PHEP typically varies be-
tween 10° to 10* kg/m3. This is found to be in several orders higher than the solar
system {maximum cumulative tidal force of all planets from the Sun is estimated to be
only 11.61 kg/m®). Flare activity observed for M stars with exoplanets may be due to
tidal interaction between host stars and close planetary companions (Nisha 2015). Prox-
ima Centauri is a part of the tr:ple star system so that tidal forces due to its stellar
companions-4o e considered apart from the planetary tides on its discussing its extraor- .
dinary flare activity.

Angular momentum exchanges between PHEP and their host stars

The centre of mass of the typical host stars with exoplanets similar to Table 1 is found
to be closer to the star centre. The offsets are typically only 1074 to 10~° AU for PHEP
systems near M stars. In the case of solar system significant portion of the centre of
mass is with the planets and the centre of mass can vary to a value greater than 1 solar
radii. The offset of the centre of mass of star planetary system from the centre of host
star will enhance the possibility of angular momentum exchanges in the star planetary
system {Aranya 2017). It appears that tidal interactions will have a greater role for the
host stars near PHESP. -
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NTRODUCTION

athe present scenario, pollution has become a £lobal problem because of population growth,
sdustrialization, urbanization and man’s gver exploitation of nature. Increasing
mthropological activitics led 1o a steady deterioration of the aquatic ecosystems. Of all the
wllution types, the aquatic pollution is of greater concern because almost all kind of life is
dependent on water, Pollutants cause stress on aquatic organisms especially on fishes and
these cause changes in metabolism, physiology and sometimes lead to cellular intoxication
and death. Despite some limitations fishes are most considered the most feasible organism
for pollution monitoring in aquatic systems because fishes accumulate pollutants
prefesentially in their fatty tissues like liver and the cffects become apparent when
Gncenirations jn such tissues attain a threshold level(Omar et al., 2014).

Stiess is present in the lives of all living things and is the force that brings about physical
changes and adjustment. It is defined as a condition in which the dynamic equilibrivm of
“imal organisms called homeostasis is threatened. The stress response thus involves
Primary endocrine responses (seeretion of ACTH, cortisol, and catecholamines) and

Ispongeg ( Barton, 2002). Y 2\
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PREVALENCE AND CONTROL OF DENGUE -FEVER- IN
VARKALA REGION -A CASE STUDY

Binushma Raju
S.N College, Varkala, Kerala
binushmarjagb@gmail.com

ABSTRACT

Kerala is endemic for dengue. The capiral city of Thiruvananthapuram district has reported the highest number
aof dengue cases in Kerala in 2017 Jollowed by Kozhikode and Palakkad districts in the state. Considering this
situation, it was decided to undertake this study te collect data on prevalence of Dengue in and around the Varkaia
Region, and its management and also to make aware the community before the next monsoon arrives. A total of
230 participants comprising of 114 men and 116 women were selected for the study.

Key words: awareness class, dengue, Primary daia, Secondary data, Varkala region

INTRODUCTION

Dengue fever is a mosquito-borne tropical disease caused by the dengue virus. Dengue is spread by several species
of mosquito of the dedes type, principally 4. aegypii. India has been undergoing rapid changes in urbanization
with its expanding population. In India, control of vector-borne diseases is emerging as a serious public health
problem. Kerala is one of the endemic states of dengue fever (DF) in India. The Capital of the state,
Thiruvananthapuram district is endemic to dengue fever and reports two-thirds cases in Kerala (Kumar et al.,
2013).

MATERIALS AND METHODS

This study was designed to investigate the prevalence of dengue fever, between the age group of 0-70 years
residing under Varkala region. A total of 230 participants comprising of 114 men and 116 women were selected
for the study. Primary and secondary data collection was done which include the data from the period of March
2017 to March 2018. Primary data were collected from different colonies by visiting about 70 households around
the Varkala region. Secondary data were collected from VarkalaTaluk Hospital.

RESULTS AND DISCUSSION

Primary and Secondary data collected during the study period revealed that dengue cases reported were 230 in
Varkala region for the period of March 2017 to March 2018. The survey team visited70 households, where, 48
were reported to have dengue. Of these 29 males (60.4%) and 19 fecmales (39.6%) were reported. Whereas, the
data collected from the Taluk Hospital revealed that dengue cases noticed were about 182 of which 85 males
(46.7%) and 97 females (53.3%). In the present study seven age groups rom new born baby to 70 years were
taken in consideration. In both males and females, the high proportions of cases were reported in adult age group
31-40. The most frequent symptom reported was headache, cough, lethargy, nausca and abdominal pain,

A higher occurrence of dengue infection was noted among females (53.3%) than men (46.7%) (Table 1) in case
of reports from Taluk Hospital, which is similar to a study conducted in Kollam by SoumyaGopakumaret al.,
2018.From the primary data collection we can confirmed that it may be due to the tact that, some people keep
the water unused and uncovered for long. And also the surroundings of their houses were not healthy, and so
they are exposed to mosquito bites at their homes, The difference is not as big and also the confirmed cases are
small. The high number of infected dengue cases in adult age groups and in males is strongly indicating the
involvement of work component in this infection.
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In the present study seven age groups from new born baby to 70 years were taken in consideration. In both males
and females, the high proportion of cases was reported in adult age group 31-40 (Table 1&2). Interestingly it was
found that, Age —group 11-20 and 21-30 male predominate females in prevalence which involve the risk of bite
in public place (Table 1 & 2). Study conducted by Karunakaran et al,, 2014 reported dengue positivity was high
among 41-60 years.

The maximum number of dengue cases seen in the month of May and June during the study. The early onset
of the monsoon during May has been accompanied by a rush of illnesses. In Kerala during 2017, the reports
revealed that dengue cases registered were noted as 2594 for the last week of May and in the Month June.
The present study also highlights high prevalence during the months of May and June (Fig. 1& 2).

In a study of the influence of climatic factors on the pattern of dengue infections, the interaction between rainfall,
temperature and relative humidity were found to be associated with the distribution of serologically confirmed
dengue cases with a peak occurrence rate at the end of the monsoon season during the months of October and
November (Chakravarthy and Kumaria, 2005).

Tablel:Age- group distribution from primary data collection Table2:Age- group distribution fromsecondary data collection
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Fig2:SeasonalPrevalence of Dengue-secondary Data collection
Figl:SeasonalPrevalence of Dengue-Primary Data collection
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CONCLUSION

The present study includes one year data collection (primary and secondary data) for the period March 2017 to
March 2018where, 48 were reported to have dengue. Of these 29 males (60.4%) and 19 females (39.6%) were
reported. Whereas, the data collected from the Taluk Hospital revealed that dengue cases noticed were about 182
of which 85 males (46.7%) and 97 females (53.3%).

With the aim of combating the deadly discases Dengue, the team headed a campaign among the public-
Kudumbasri Unit, Vadasserikonam, An awareness class “Dengue —Measures to tackle before monsoon” was led
by the whole team about the causes, control. prevention and discussed about the remedies for Dengue fever,
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STIMULATORY ROLE OF TRIIODOTHYRONINE IN HYDRO R
REGULATION IN F RESHWATER AND SALINITY ACCLIMATED CLIME
PERCH, ANABAS TESTUDINE Us

Leji J

Department of Zoology, S. N, College, Sivagiri, Varkala, University of Kerala, India
lejimanoj@email.com
ABSTRACT

Infishes, the osmoregulatory organs such as &ills, kidneys and intestine are involved in creating ionic
Zgradients berween the body fluid and external environments. It is well known that gill mitochondrig-ric
chloride cells (CCs), are responsible Jfor salt secretion in Seawaler-adapied fish. Euryhalinity helps

toleraie a wide range of salinity because of possessing abundant CCs.
s

Keywords: Chloride cells, Na ", K -4 TPase, Osmoregulation, Ty, Ts

INTRODUCTION

In freshwater adanted teleosts, by contrast, active jon absorption from a hyposmotic environment is =
compensale for tae constant diffusional loss of ions through the gill epithelia (Evans, 2005). Gilis ¢
stenohaline teleosts Possess a greater amount of Na®*, K*-ATPase activity than freshwater stenohal
Seawater acclimation results in many changes in gill function including increases in the activity g
ATPase and the number of chloride cells (CCs) (Mancera and McCormick. 2000) and the appearanceg

MATERIALS AND METHODS

Alr breathing perch 4nabas testudineus of approximate 5 0Og body mass were collected from a locai
kept in large glass tanks. They were acclimated in well water at 28 = 2°C under natural photoperiad
for three weeks prior to experiment. Two weeks prior to experiment, fish were arranged in four s=
each and kept in 100L glass tanks. The first subsets (1 and 2) were freshwater-adapted (FW) fish
and 4 fish were acclimated to dilute seawater (SA). Artificial sea water of 20ppt salinity was g
dissolving natural sea salt. Consequently, fish subsets 3 and 4 were transferred to this salinity afier
10. 15 ppt for over 12h at each stage. These freshwater adapted and seawater-acclimated fish
acclimated for two more days. After acclimation, subsets 2 and 4 fish were made hyperthyroid by
i.p. injection of 100 ng.g™" T for 24h. This dose of T3 has been shown to rajse the endogenous Ts
within the physiological range after 24 hr. Subsets 1 and 3 were given equal amount (100ul) of is
All subsets were sampled afier 24h, :

The levels of plasma Tsand Ts were measured by enzyme immunoassay (EIA) technique based on g
solid phase separation (Serozyme, Guidonia Montecelio, Italy). The ouabain-sensitive Na*, K°A

ISBN 978-81-89152-06.2
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3 fic activity (ESA) was measured in tissue homogenates (H,) as deseribed by Flik et al., (1989) and modified
Peter er al., (2000).

=ma T3 and T4As expected, plasma Ts level showed a significant (P<0.05) elevation in both FW and SA fish
Ts injection (Fig. 1). On the contrary, T4 level declined significantly in both FW and SA fish (Fig. 2).

specific activity of Na , K -ATPase in gill showed significant increase in both FW (P<0.05) fish and in

[P<0.01) fish following T administration (Fig. 3). Conversely, the Na®, K™-ATPase activity in renal tissue of
fish decreased significantly (F<0.05), but did not alter its activity in SA fish (Fig. 4).
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We demonstrated that Na®, K™-ATPase activity is approximately one fold higher in the gills of dilute seawater-
acclimated perch than in the freshwater fish gill. The sensitivity of thyroid axis to salinity has also been recorded
in this study, thereby providing evidence for the remarkable ability of THs to osmoregulate both in hyper and
hyposmotic media. Evidence for 2n osmoregulatory role of Ty in SA perch is presented.

Up-regulation of branchial Na®, K™-ATPase activity in both FW and SA fish points to the definite role of T3 in the
regulation of sodium pump activity and thus the handling of sodium. It appears that the chloride cells which are
involved with active Na” transport are under the T3 action. The levels of Na*, K*-ATPase have been used
extensively as an index of transport capacity in fish exposed to a variety of conditions including seawater transfer
(Mancera and McCormick, 2000).
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CONCLUSION

It seems that T5 promotes the activity of branchial sodium pump in FW perch as has beem ¢

stimulated Na®, K*-ATPase activity but not the CC density. THs increase Nat, K*-ATPase
organs and this enhancement has been related to the augmentation of energy consumption om

Na™ and K transport. It is, therefore, suggested that in FW T3 may favour uptake of ions froem

medium driven by increased Na™ pump activity. On the contrary, T3 appears to secrete Naions
pump activity in perch acclimatized to salinity.
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Chapter 14

pevelopment of Banking
in Kerala

Kerala has a long history of banking tradiion even betore the
Independence of India. At the time of Independence, there were
about 190 banks in Travancore and Cochin, and most of them were
unit banks. The post-Independence era saw the growth of many po-
ate banks in the stace. The nationalisation of Indian banks in 1969
led to branch expansion of major banks in the state. The large-scale
emigration of Keralite workers to Gulf countnies since the mmid-1970s,
inflow of foreign remittances and growth of non-resident deposiss
(NRID) helped the growth of the banking sector. The unplementinon
of market-oriented liberalisation policies in India since 1991 ncresed
the demand for mare investment and credit and led E.numEE..S
of banking scctor in Kerala. The global recession in 2008 advenscly
Mtected the growth of deposits and advances dunng the period 2005~

. o the
2012, One of the major features of the banking sector 1 Kerah s the
lower credit

higher mobilisation of deposits and the ...cs.mcza..na,_. toraly is the
disbursement. Another feature of the banking secwor of Ret and
. i , ; i 2 ELA
oncentration of bank branches in urban and sem g A

W ey 2
Poor coy erige i rural areas.

SREENART v /s

COL. s

Var

‘Slvacia

Scanned with CamScanner




Y

.~
CLe Sy

| Chapter 17 2235
| &5 E

Kerala's Acute Fiscal Crisis
An Analysis of Causes

B. A Prakash and Jerry

INTRODUCTION

The white paper on state finances published by the Left Democraric
Front government which assumed office in May 2016 sy thar Kerals
is facing an acute fiscal erisis. This is the third white paper; the earlier
two were published in 2011 and 2001. The situation is so grave tha
alter meeting the day-to-day expenditure on administration and other
routine activities, hardly any resources are left for mecting the pln
and capital expenditure, “The crisis may be considered 25 the second-
largest fiscal crisis in Kerala, the fint being the fiscal ensis dunng the
period 1998-2001. In this context, the chapter examines the niwre,
magnitude and causes of the fiscal crisis.

The chapter is presented in four sections: a review of studies on
state finances of Kerala, the nature and magniude of the cnsis, trends
in the ol receipts and trends in total expendiue. Thedenr EQH.
wsed for (e study are the publications of the mE:..:E.:E .:u.”..ax
(€oK), the ¢ ‘omptroller and Auditor Genenal (CAG) o India =
Reserve Bank of India, tn order to explain the cauics of the <7,

Present the following hypothesis:

o




Wil e, i

% Ve Sobeastus

will mot be ehable tormput tax credit. All these rob our GST of much
1 beneting and render tax adnunistration and compliance difficu)

Bust those deficenvies van be rectitiecd an coune of aime, and the Country
can look forwand o 3 GST which is eloser to the wdeal. It should ?.

comambered that G3T alone cannot be expected to ...rp:wnd the back-

wanduess of eur country. The progress of the country 15 _._n_.s_._.n-d.h by

several factors, and tax structure is only one of themn, Unless phvsical

o s b 8 oty

wtmasmeture such as the power, road and ratl network s mproved, it
mav ot be possible tor the counary to tke full advantage of GST. The
sddiwonal revenue that GST s going to bang will enable the cenum
NG S SOVEImIENTs T nvest i infrastructure, and this in turn wil)
spur growth tn output and emploviment.
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=1875.
>l Government of India), (2015, December). Rever on the myvoine meuirs! rae

el i o e for ke goode and sendees tax (GST. New Delhi: Government

2T Taxdng services: Isues and smratesy. Eonomic and Polinical
Werkly, 55420, 30003000,

¥

Sehasman. 1. & Kemord, L. AL (2013). Gowds and serves rave 1Will it be @ panaced for
Aress Aed wees? (Werking Paper No. 12013). Thinnannduapunany: Gulat

fsriins

saTate of Finance and Taxation.

Chapter 19

Fleventh Five-Year Play
An Analysis of Plan Performance

The successive govemments which came to power 1 Ketada sncs
the inception of the state in 1956 have been mving high prony o
economic plans for the development of Kerala. The seracegy purseed
was to mobilise state resources, formulate Sve-year aad amameal plag
and implement it through departments and agencies of the sace v
emment. The projects and schemes of the anaual plan are put i 23
plan head of budyet. It is believed that through this plumed eon, the
state can be transformed from 2 backward to 2 developed ?da..u,.ﬂ_
Greater emphasis was given to plan and public IVestRens (REFEES
W private investment between 1936 and 199 Hwoma,w &H.u :p,..,_m
shift in the policy approach due to the implementeos & I.Hq.“....
adjustment reforms by the central goverunent $45¢ m.zr. Gm“. H._WB
$is given to planning continued in the sate. The l .B.m_.,.q.qc.h s
Was implemented in the seate in this coneet .—do.“w.n,, Mﬁ...na.:..uk
and its performunce is a core isue 5.96 suae ”a _”,ﬂw. Gk
many attempts were made to study the sue Lt and achierement
son, financing, implementation, plan expeadiurt

W N 10
A ; c Sy 3 A Al - A
Of physical targets except a few (Gok. 012 Plan ot

j i 1th ﬂ.a?/.nh
this contexe, an attempt is made 0 sudy the 1

Keraly,
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WOMEN ENTREPRENEURSHIP DEVELOPMENT & GENDER EQUALITY

WORK LIFE BALANCE ISSUES OF
WOMEN ENTREPRENEURS IN KERALA

Dr Lekshmy Prasannan,

Asst professor in Commerce, Sree Narayana College, Sivagiri, Varkala.

Abstract

In India, industrialization and urbanization have played key roles in changing the career patterns and
professional roles of women. The entrepreneurial capacity of women have entered the industrial segment
also. It is highly essential to foster women entrepreneurship in a big way and to address the issues Saced by
them seriously. They are now willing to prove their mettle in accepting challenges and doing innovative
Jobs. As per the second census of small scale industries in India, women accounted for 7.7% of the total small
scale enterprises in India. The govermment has taken steps to impart special entrepreneurial training
programs for women to enable them to start their own ventures. However, the majority of female
enirepreneurs in India struggle to fulfill their responsibilities towards Jamily, society and work
simultaneously. This serious conflict between home and work leads to high stress levels impeding her
progress, success and independence. Her roles include being a spouse, caretaker and parent; managing
daily household chores; and providing services to the community and society. The present study was carried
out with the objective of evaluating the work life balance issues of women entrepreneurs in Kerala. The
prominent WLB issues that they face are role overload, health issues, poor time management, dependent care
issues and lack of sufficient support networks. The traditional gender role expectations and patriarchal
attitudes in India make these women struggle to strike a balance between work and personal life. As a result,
work-life imbalances and conflict have become a common JSeature of the lives of many aspiring Indian women
entrepreneurs.

Keywords: women entrepreneurs, work-life balance, role overload, SMEs, social support network.
Introduction

Women are no longer confined to the hearth and home. The entrepreneurial capacity of women have
entered the industrial segment also. It is high time to foster and harness women entrepreneurship in a big
way. They are now more aware about their roles and ri ghts. Women entrepreneurs dare to explore new paths
of economic involvement and contribution. The phenomenon of the growth of women entrepreneurs in the
world is due to the growing economic development, development of financial institutions and status enjoyed
by women. They have made significant impact in all segments of economy in countries like Canada, United
States, Australia and Germany. The areas chosen by them are retail trade, restaurants, hotels, education,
insurance and manufacturing. With education and training, the women have gained confidence to do all
work, which was the prerogative of man and do it better than men. Over the years , the educated women have
become ambitious, competency and self-assurance.

Some ‘of the empirical researches conducted found that women are willing-te.become entrepreneurs
due to pull factors and push factors. Under the pull factors, women decidé to becomie entrepreneurs with the
intention and liking to do something new and to have an independent occtipation. The other category takes
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WOMEN ENTREPRENEURSHIP DEVELOPMENT & GENDER EQUALITY

PERSPECTIVE OF GIRL STUDENT’S TOWARDS
ENTREPRENEURSHIP

Bindhya.M.S
Assistant Professor, Dept. of Commerce, M.S.M.College, Kayamkulam

Lekshmi. J
Assistant Professor, Dept. of Commerce, S.N.College, Varkala

ABSTRACT

Entrepreneurship is one of the main generators of economic growth which helps in employment of
young educated people. Entrepreneurship is a process of initiating a new venture, organizing the resources it
requires and assuming the risk it entails. Entrepreneurship has an important role to play in the economic
development of a country. Growing unemployment, particularly educated unemployment is an acute problem
of the nation. Entrepreneurs generate employment directly by attainment of self employment and indirectly
by providing job to many others. Entrepreneurs play a crucial role in propelling the knowledge economy by
driving innovations nurturing new skills and capabilities, opening up new markets and spurring growth in
new industry. Today women entrepreneurs represent a group of women who have broken away from the
beaten track and exploring the new avenues of economic participation. This paper explores the attitude of
girl students towards entrepreneurship development and fo identify environmenial Jactors influencing their
entrepreneurial spirit. Women are increasingly becoming conscious of their existence, rights and work
situations. The hidden entrepreneurial potentials of women have gradually been changing with the growing
sensitivity to their role and economic status in the society. The study shows that majority of the respondents
are having positive attitude towards the entrepreneurship.

KEYWORDS: Economic development, entrépreneurs, enirepreneurship, entrepreneurial attitude,

entrepreneurial spirit.
INTRODUCTION

The term “Entrepreneurship” has a wide range of meanings which include adventurism, risk
bearing, thrill seeking and innovative skill. Entrepreneurship provides enhancement of national income and
economic development of society by the establishment of a business project. It provides job opportunity to
the public and at the same time provides them with goods and services. A person who is ready to face risk
and to undertake complex innovative project is considered as entrepreneur. A successful entrepreneur must
possess the willingness to work hard and should be ambitious to achieve high goals. The desire for
achievement gives sufficient strength to overcome obstacles and to run business successfully. Entrepreneur is
always courageous to make extreme effort to get rid of the obstacle coming in the way of attaining the
ultimate objective. Entrepreneurship development is an essential part of human resource development. The
success of an entrepreneur depends upon the self confidence and dauntless attitude towards risk factors.
Entrepreneurship involves the apportionment of resources and skills towards new opportunities which in turn
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WOMEN ENTREPRENEURSHIP DEVELOPMENT & GENDER EQUALITY

PROBLEMS AND PROSPECTS OF WOMEN
ENTREPRENEURSHIP IN INDIA

JUBILIE.S.V
Assistant professor, S. N College, Sivagiri, Varkala

Abstract

Women entrepreneurship development is an essential part of human resource development. The
development of women entrepreneurship is very low in India, especially in the rural areas. Entrepreneurship
amongst women has been a recent concern. Women have become aware of their existence their rights and
their work situation. However, women of middle class are not too eager to alter their role in Jear of secial
backlash. The progress is more visible among upper class families in urban cities. This paper focuses on
women entrepreneur. Any understanding of Indian women, of their identity, and especially of their role
taking and breaking new paths, will be incomplete without a walk down the corridors of Indian
history where women have lived and internalized various role models.

Key words : Women Entrepreneur, Entrepreneurship Development, Challenges

1. Introduction

The Indian economy has been witnessing a drastic change since mid -1991, with new policies of
economic liberalization, globalization and privatization initiated by the Indian government. India has
great entrepreneurial potential. At present, women involvement in economic activities is marked by a
low work participation rate, excessive concentration in the unorganized sector and employment in less
skilled jobs. Any strategy aimed at economic development will be lop-sided without involving women who
constitute half of the world population. Evidence has unequivocally established  that entrepreneurial
spirit is not a male prerogative.  Women entrepreneurship has gained momentum in the last three
decades with the increase in the number of women enterprises and their substantive contribution to
economic growth. The industrial performance of Asia-Pacific region propelled by Foreign Direct Investment,
technological innovations and manufactured exports has brought a wide range of economic and social
opportunities to women entrepreneurs.

In this dynamic world, women entrepreneurs are an important part of the global quest for
sustained economic development and social progress. In India, though women have played a key role in
the society. their entrepreneurial ability has not been properly tapped due to the lower status of women in the
society. It is only from the Fifth Five Year Plan (1974-78) onwards that their role has been explicitly
recognized with a marked shift in the approach from women welfare to women development and
empowerment. The development of women entrepreneurship has become an important aspect of our plan
priorities. Several policies and programmes are being implemented for the development of women
entrepreneurship in India.

There is a need for changing the mindset towards women S0 as to give equal rights as enshrined in the
constitution. The progress towards gender equality is slow and is partly due to the failure to attach
money to policy commitments.
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EMPOWERMENT OF THE MARGINALIZED THROUGH MGNRE A
GENERATES RURAL DEVELOPMENT IN KERALA

ANILAKUAMRLR

Asssistant Professor, Department of Economics
SN College, Sivagiri Varkala
Abstract:

Rural development in India is one of the most important factors, for the growth of the Indian Economy T
economy therefore focus on providing better livelihood opportunities, poverty alleviation, provision of hes
amenities and infrastructure facilities 'rhrcmgh innovative programmes of wage and self employment. Marginal =z
is @ symbol that refers to processes by which individuals or groups are kept at or pushed beyond the edges of socien ™
concept of social inclusion of the marginalized are not much highlighted. The MGNREGA is a social secwrs
employment act which offers wage employment as a legal right with maximum transparency and also prow:s
inclusive growth. The present paper highlights on the empowerment of the marginalized through MG NREX

generates rural development in Kerala.

Key words: Empowerment, Marginalized, MGNREGA
Introduction

Gandhiji has a view that India lives in villages and the development of villages will mean
development of the nation. Gandhiji’'s ideas focused on the uplifiment of weaker an
underprivileged sections of the society for the overall development of the nation. He believed
that political independence without economic independence was hollow and the the progress
the country lies in the development of its rural villages. He believed that unless villages are
developed and made self sufficient, it will lead to migration, poverty and under-development.
Poverty is a situation of feeling unsatisfied towards the fundamental needs of daily life as food,

clothes, shelter ete.

The NSO reports that Rural poverty rose nearly $ percentage points during the year of
2011-12 and 2017-18 to 30 percent even as urban poverty fell § percent point over the same

period to 9 percent. Simply the rise implies that 30 million people fell below India’s official

RURAL DEVELOPMENT AND INDIAN ECONO :’ '
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